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=71 A TFE AH 28 AT, §F B
g f‘si%Ol SALY A87lE G o)ige] Fdd 3

Fote BES et st 2HAE AF gR
2 9] eglo 7t U&S wolof st} a8l1

WA diER e Aas fred A Agnl&oer
8357 "}, A Greensky’} Al &ahe Eu}
A Appe o &M HH 23] NEA tEA
g glo] FEdAete] Anto® &3} AA 7} g
Hol Azt (Wikipedia, 2018B).

. salo| 2&

T Ef7e Blug 259 7)ed wet FelA

o ZH YAt
= Tt
(Carper & Snizek, 1980; Hambrick, 1984).
olol] A= gAldl| ek o3l = F7] 98 vhgst
7152 AABE T Abernathy & Utterback,
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< 46702 FAHEUT. E
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71 744 A
w9 Mgt #HAA ArAEY ol

d Ayl ie 53 B57k 184, 2
d€. ¢, 26 F

A 1899 SRARIE Y e TR

/ﬂEﬂ?‘S]— £ (

(o135 Atk Ae53)0] Bo7H 7

g AGsE AZe NS AT 9% P9

Rust & Cooil(1994) 2] PRL(Proportional Reduction TRE AlFshe 71del 47 43702 EFEA
in Loss)& 54314t o5 94l Rust & Cooil — H3F, F8Fo] 227], @1 F o] 6472 A
(1994)9] A|gker 5 AlEd (F 3)3 2ol 7|9 o (E DHe g5Ese 2 FE T 7dE
e A2 2733 18989 $RAE AdEd  7HXS £3 da A7 Felg Anet 1
3 71 wol AdE S A= Helstdd B SHAE AP 435 A HoAFa
olo] /i SHEAEC] Y K39 dAAFE 7—1L a3t A A7 2 FPele 2R 7t
7t vlws] MEd fgo] dA T AfoE Ves'Z A& AFshe 7190] 1670, 3dE 7N AlFst
#7)8ta BYAste Aol No = #7135t € 7ol 27hem A A fdodMe Ao A
gido] $HY 452 Adsta A= 7HH 18
5.2 Ag Z1t AR o B v AR 2 b 1= L i M= iR
Aole Ad7A AP FPdAE A=E 7HA 31
5.2.171% &4 AN, FEE 7HA 44 e SHAe Ho e
ole A2 71 2570, ddE 71A 3970
ATAES Fold Ao w2 Q=g A E Uebsth, ek, AT 2R F39 SEAte Ho
AFe 7192 4T, FE A E ATk 719 Al frdo]l T4 7192 & 6470 71gelle
(£ 3) 29 AE
Ak I S 2t} SHARY AEH3 44 AR o3} )
No. | 2%#% [ 1 | 2 18 | AR | 1vs. 2|1 vs. 3 17 vs.18| ®8F | 7hs7
c* c|C C C Yes Yes Yes 80 153**
B B | D B B No Yes Yes 61 153
3 B B | C B B No Yes No 73 153
93 C A C A C No No No 49 153
Total 4,863 14,229
T A=AIEE 1 90%S, BRI+ G2 8, C-ARE /A §RTE, D= AR 1A+ 550

% 189S SHAE 1] A ] }% (18X17)/2 = 153.
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olF FEFE Bl AEE /HE ATste 1Y 64T B, SHAY A Ad/d 3 st
< 1070, 38 A E AlFete 719 0, 24 = A7 AR HEY YT A F gHo] 4X
3= Bl AR 7RIS AlFshe 7192 2074 3 Ao A Ao 9370 71 & 7070 7
FFE M E AFte 719 3R A4 gl o] FYsAl AHHAT. of ﬁﬂrf‘—l Perreault &
s Leigh(1989)7} #l<tet ofell 21(1)ol disish 27}

A BT FiE A J%ﬂ%ﬂﬂr.

= {[(Fo/N)= (/)] [K/ (k=1)]}** for Fo/N =1/k

A ASE 98 3 WA B2 Krippendorff =0 for Fo/N < 1/k
(2004)¢] Algtel] ute} A2} 2% Fd 3} SHAL (1)
At A R3S Hug 2345 EQE Perreault
& Leigh(1989)¢] F(The Reliability Index)#k A7IA Foe @] TLsHA Add 719 +,
= 5240}0&‘3} o, *‘%XH Ao el Gdo] B N2 AA VIS ke 789 FE vt (&
9 A AT 1S A AN AR A 5 2ol 27K B BF Fatel 0.8€ el
L9} Bl At Aelgd F shuete A7 Perreault & Leigh(1989)7F AlAIgH 2 &7])%
AR43d3 BYshd o] UG Aog kel (F > 08)F U AlEAgo] FREUSS el
T A5R wrel Azte] Aeds Asath 4 o
o Aol S 71 9370 719 = TS °lo], Rust & Cooil(1994)7} A|Ag PRL
om ol TN 7= A A5, Aok A4 (Proportional Reduction in Loss)< &8l 414
I A7 AR ol BLF N9 867 1H T = HESKT 2709 $HEAE WashE Perreault

(% 5 F59 2ot MElRd X2|dfo| mE 252
AR N4 dxtE 7195 F =038
At A frgol H<d 714 A9 86 64 0.812
A7A AE533 gAY 93 70 0.819
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& Leigh(1989)9] 41214 SHWH S dsf 24
A7l PRL Cronbach’'s alpha$¢t &7 224<
Aot SAIEA WHORE SHA A3 Y] Hd
U A %= (Proportion of Inter-judge Agreement)
ﬁ7§5]‘1} Rust & Cooil, 1994). 9A
39 Y AJECA AR A

Uz 77 Yes™ 1, No® 09 k= 7474
Atk 4714 719 IS SRR A
T UE A e STEAH uA2Y
, SHALI SHA3Y ™, e SHEHALTH
3%1}18«] el 247 Hwshes 4vss dAate
153 (=17+16+-+1)°] " ., 9374 7]
HEE SHARE A {d e dA 23] T3 gk
E(Yes™ 1, No® 0)= EF tista 9371 714
R AMNE Gs Faketh a2 of

9 o 21

- _8, oft oxl
w e :[o

o & ot} Rust & Cooil(1994)= &4 o3¢
A& PRL 0.7 o), vHE ZAF ARl E PRL
0.9 o)< 484 FHE g HAV|FOZ AA

& vl 9ok, & owowb PRLe] 0.91%} 0.93 Afe]
1ol Rust & Cooil (1994)0] | &
9o} S FRPES o 2
ATt @A A A7 A RE Y SHAL Aok
3 v wA e} SHAE Y H vud

AA s AH A A

H=
T

VI. EEIZ a9l 78

Aol vl 7hsd A9 7Y 14,229(7149 153 B AL E LA A AlTEE 7k 9 dE)
W ox 937 719) & vro] B A =S ok | A 719AAe] A 71 2 VL
oho 2 A% A Q) B BYSE (E )T 2 2 AHA G RRIAYS AN A4
o] 4,863, B& 7199 vl 7t ALY = AH[AAA AFEH e 7EA7F BAC AR k3
14,2295 H¢ YAEE 0.3428 Yeyth o2 JEXEH ol& MEE 7k, no] 7|Hete FF
A T3 B A= 0.3429 G350, S92 & 2 d3E AR RS a8ln
4-(18%)= Rust & Cooil(1994)¢] AAEE (£ 6) 153 71€9 285 B9 7R E ATt 452
o tidstd PRLel 0.913 0.93 Akel9] #2138 7S EURE 75y 7sY 232 &
(F 6) 47| FEoIM SERet Bt 2dx|zol 2 PRLZA(Rust & Cooil, 1994)

9 A

YA = 2 3 4 5 6 7 14 15 16 17 + 18 ' 19 20
<025]1 001|001 0010071001 0.0 0.0 | 0.0 | 0.0 | 0.0 0.0 0.0 | 0.0

0.26 0.120.1510.18 | 0.20 | 0.21 | 0.24 0.3410.35]0.36 | 0.37 OA38 0.40 | 0.41
034 1035046054 058063068 -~ | bee 10T 0% T oig 'o"9'1' 0.92]0.93
+ 0.35 0.3710.49 | 0.56 | 0.61 | 0.66 | 0.71 0.8810.89]0.9110.92:0.93:0.94|0.94

0.36 0.380.5110.59]0.64|0.69|0.73 0.9010.911]0.92 0.931 0.9410.95|0.96
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The Typology for Understanding Fintech Innovation:
Focusing on Value

Jinyong Choi* - Kilsun Kim** - Miri Kim***

Abstract

Many IT start-ups and traditional finance firms have been faced with emergence of new
technology innovation. We called this ‘Fintech’, which is combined with Finance and Technology.
The purpose of this study is to understand Fintech and changes in financial markets by
investigating the typology of Fintech innovation. For this purpose, we analyze 93 Fintech
start-ups selected by Forbes. We found four meaningful key areas of fintech innovation focus on
the value of the services provided by Fintech start-up. First, from the perspective of value
provided, it is possible to distinguish between new value and improved value. And we were able
to capture the disintegration and convergence phenomenon centering on the activities of Fintech
start-ups within the fintech ecosystem. Using content analysis about descriptions of 93 firms,
we empirically examined the concept validity of the framework suggested in this paper based on
judgement by 18 experts in finance, insurance and IT industries. The result of content analysis
indicated that the suggested framework yields statistically robust classification of fintech firms
examined across the experts, ensuring the conceptual validity of the framework. We also found
that the emergence of FinTech firms not only enhances the customer value and competitiveness
of finance industry but it also contributes to the growth of the industry by creating previous
unavailable values by linking finance industry with non-financial industry by a means of
information technology. We expect the suggested typology framework of fintech innovation will
improve understanding of fintech and present a direction of business strategy of fintech

start-ups and traditional financial companies.
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Professor, Graduate School of Business, Sogang University, Co-Author
*** Tnstructor, Sogang Business School, Corresponding Author

EEY

1328 HYSHATL ®482 ®5% 20194 10¥



ZE|T fulof olsiE 2t RY EF: VIRIE SH2=

Key words: Fintech, New Value, Improved Value, Disintegration, Convergence, Typology

Framework of Fintech Innovation

o AR HHEL dA I A9 Aol AMAdEtn A9 TuE SREA GG g sy Yo g AdE
olty, A7tgtnl A Fe2olA grtel HALE 5o HA} & 5”] #E o]% IBM Global Technology Service$} 4343
AEAGAM 253 vf 9lrh. Fo AFEoks A A (Fintech), 58 T4, Avlx g2l FE%5417]%, ITSM(Information
Technology Service Management) S°|t}.

AR AL MZEtaol A A9e g}, vl ofult Akl &) Yol distuwol A MBASH 29 WALEISE FS55%T
Fa 7] g ddole Ve o°§ ZRA2HE, aga AFY ZA 2] taRleltt, nl nEEHAl FYHM g A TA
ZusE 9 oj9) detal dAl AAEta Addedestd ueE AAsta 9l

o3&}

C AR R AR B ARG FRUAN ARG AL AL A9 A5aAT A Aguida I

A2 A ol Fa el W AT Fobe 71279, AF 0 v 84, 84 A2 Solet.

ox

HHSAT H48A 5% 20194 10€ 1329



	핀테크 혁신의 이해를 위한 유형 분류: 가치를 중심으로
	Ⅰ. 서론
	Ⅱ. 금융의 진화
	Ⅲ. 혁신의 분류
	Ⅳ. 핀테크 혁신의 분류
	Ⅴ. 핀테크 혁신 분류프레임의 신뢰성 검증
	Ⅵ. 핀테크 혁신의 유형
	Ⅶ. 결론 및 시사점
	참고문헌



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


