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dE 5o By 570 5ol dsix 24 FAHLE]
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FEE YAlete FAVEVE AT BdE o V. oAt
FEMTEE, AAFHE, FAETHA) A
NS 94 BHEANZ F e FHEE Bhd
I Qe ud, £FF e AREor Y 4.1 dFEE 9 XjEeE
o Aol Fste FHAREN = FgEL ] 7
got FAEE At wEs dAe] oA H AN 7AA ] YL ol FEZHKORTRA)
o o] &M e A lgE ol FAVIH A #Este 20109 (=) ARFA) ARE £
o] Aol A ZA F2H 7] o Hot. + % Zd %Y (sampling frame) &= A}&3to],
HHA k2ol JATEY S| AFH0R AP da-dE da-va, d-EUY 2AREIHE
dolshe FEAGY WS Agdhs FA7IGAM & AFEET. 2E AFVEL (1) AZR7Y, (2)
= A olge oleh o B4E dusl 1998W-2008 Ateloll AHE 71, (3) I=E
W, wAgel ve 37|19 HEYEe] A7 AFEUZL AFVIed] dies Awsty, 35
o 497 HAHE Ak olpEoA AAIEY] 4T FAIEYIL S wiAEEE FEo giE
S #AAIY o ZASE Az Ao g AlFske 71gelth. ZEEHKORTRA) A #el st
A4S Z7|7F ogs)d Aol7] wEolth webd & 20109 (=5 AHFEADAR TFH Qe
TE49 S Agste AN BT TV 2RAte] A sE o) &ste, 2012 3
olgte 930l FAVYEUES AW odBAS ol 9 AL wEah= 200 FA7IG ke
zReted WS Fad 98 & Aotk A=yt AgHES Amstn & Pk 1 27 9070
TR Ee gAY 4o mepA] FRVIgel 4 V9o 2 RE AP Fosithe S E ekt
JE 1 givhe WeE 2 W, JEUR A7} 20124 3€ Z& 9070 FA7ISdel AEAE T
O Zstde E2olth. wehd F71d A9 £ A7 50709 ARAV} SFEAY. AR $
Al AF A GFe AuHd AGEE HEA & 407 71l diste] AEEEE §lo
Yrtete FEUZL de FAVGAAM Bihe 3% F7IE 28719 AEAE 5t ol gellA] T
49 BAE Agete FA7IHA o A vebd 9] VYo 2 RE 3g¢E AEA ) njgdolojA], A
Zloltt, S22 AEA @eAe dEse] Basigl. #HE
RE i AR S 78709 dFrIdeltt. 78
7P 5 3R (R, AAEAd, ds 1Y B8 FAA Y55 FAFEYS YL dE
& TEY] 3770, W= 2370, EU 187} olth. A¥2AlE= &2

£ @ e A
WA Brhs BEA9S % V19 2948S 24 93 9 953 v

AQ A o 6c 0= B 21 M TS
4% AGY PPN Hrk gl AnPIAL Fom NG 4E A% ¢
vt Agl AN FA19 949 508, 23 2830
W, ol5el Hit AH717E o 6-Tdolth 4]
Qo APRIE S, S A1, AR, £50
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HAx AE SAUFE 8§y 452 58 o
TFAENA FE8I9a, olF uhgez 2719 &
19E A% HEste] d9RET] A4 AdE T W
Aoz ZHUFES g S AT o] & vt
gog A AE AEAE Aol vd Ao
g AT 7t 5HWse S5 ALEE
2HFeso Yo (F 1 295 . AR
A, el 33 A (distributive justice) S #2714
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_&F_l,
|
<

Ando - H&<, 2006: Luo, 2007)° wtebA 274
o ZAsutt. =4, A4 (procedural
justice) & AR AR FHA, FHTEY F
of Ao gt A Arolek= A 9 (Leventhal
et al.,1980: Kim and Maugorgne, 1991,
1998; Korsgaard et al., 1995: Luo, 2007,
2008)9l wetA 471A] FgEo R ST AA,
43243774 (interactional justice)& =3}
EUzte] 719 A% AR g duEgeld
= A9 (Bies and Moag, 1986; Bies, 2001;
Cropanzano et al., 2002; Luo, 2007)°l| w2}
A 37 FEoR ZASATt. UA, 54D
(shared management) vs. g JEU 8]
(one partner-dominant management)d T
< FIde] ARES 7IEe 2 stk Hill and
Hellriegel(1994) 2] Atdl| A9} o], o= TtE
U AE&0] 41-59% 7 3849, 40%°13)
EE 60%0132 3 FEYZL Aoz AYS
A

ol Zojrte AV or BRI
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= Rl daaAr
and Hellriegel, 1994; Mjoen and Tallman,
1997: Barden, 2005), o= A& Wge] &
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and Teng, 1998; Currall and Inkpen, 2002:
Fryxell et al., 2002; Inkpen and Currall,
2004) 9 whet (G 1)l vepduket 2ol 57f =
o7 st v FEMS I
o B8 ¢S5 219l FH7IAY B8
of wEdle AeE FAVIY AEAE dAeE b

= T+ EUE b=vg )9 9@l A
23t th(Beamish, 1993; Mjoen
and Tallman, 1997: Choi and Beamish, 2004).
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(E 1) vipo| 23

=3 0% =
i - SAFEVETLY AFAAT HEuje= J]'E]'ﬂ:j] 0 oé;z}f%l) - Luo (2007)
Cre, 1%, 395 714ng  dgshn dEA? (DID)] (T
w3 gxﬁgqc’ fol AwAge Fille FEUS] FND | 250 0006)
| el T e A4S 3 098 2 (DID
- AN T8 A A A 45 FHAEUE
AN AJ=712(PJ1) - Luo(2007, 2008)
O] 7@]‘— Lq_olo]'j’_ /\}\1_7]—- ~ S X j.:j_.g] ﬁaﬂoﬂ .
- I Fa AAEAA @5 slEUse AR dddl| o T
g W 4 Qe 7137] Fol AL (PI2) | HEA2006)
VIR | gaign 2 429 93 HEdse Azd) 354 | Johnson et
o SRR el A AReF (PJ3) o] (2002
=9 I F8 ANREA 92 FEUES 84 S
o o 5 2o wa sk (PJd)
W /\}é‘jé)r @:}@oﬁ’j — 7:‘](;:‘0]71‘7]— e wekth 7193 |- Bies and 0
T UASEWSE An A48 Moag(198
_/,\_%6‘]"‘57]'? (IJI) 3k R - Bi (2001)
. d 843 HH 1es
HE9E |- GeEEe A A I A S48 38 - BesO0D
24 g Azgsest? 1J2) = e | et al 2002)
e T oaNSIRE UH A SR AER ARS AN of ol 200
(IJS) 0, O]:‘]—
- > ~59% T FF7Y, 40%0°]5
2EA =5 FEY AEE0] 41~59 o 3
ST i e P e P A A g
N o BF : N 998)
i AIEAEE ASAA Edsk He deol s §4A |- Das and Teng(l
TAms ELL =S 22 Aot (T1) - Currall and
ok4&=3) A} N
£4 A2 D199 AL A4 B 2] Inken (2002
B —?};q— -\L}EL‘" = do] -&#HL & A ]]:]- (TZ) - Inkpen and
uf| 7]} A2 H Afglo] ol yEs 7170] F714 AT =S E;\]Eu;:] 010.12. 2 Currall(2004)
Ll _ gagEyEe ;\H:H.PIO] 25 gAsta ARl oS Fryxell ef
AT RETE 82 3@__ Ak (T3) 21 (2002)
- FRIEYES AZE A3} (T4) " Boamish(1693)
- Mjoen and :
. 72943 drp} wEs AU Tallman(1997
5 | TIge - 27199 7347 Tl o H Chol
Bl | AA (2004)
g BANFR TPA ol HEUL Az WA
12
4.2.1 AT H4o)= Al7ko] Aely] 6otk whahA], :Tj
Ao m A= G wjA|Ey
DEA Ao Aol vol7t A FA -
5L47]§4 ) Yol (BEdZ) (2) Eﬁ}}—:&‘ﬂ}; ste] Ba7]ele] o]2 EAMEE TIAAD =
A EAUHEE AFR-39 H = FHaly =
ﬂi‘ﬁ}»‘z—ﬂ/] RS ] ' of A, E34 HeHe FHo] g T FAIYEY

o 3&7%}] AYEEE 71F02 & §27]99

i

BT MazA M13 20149 2
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THEAIELZIe] M2[FYel Ml AT

o] Aujwtel #3ls drht E33EE w8 S 7le &91%Y. PLSE RE4F A2 A5 A3 &

ol A& et dulwte B3l WS § AV|HoRAM, A5 FF o] folstA] Lol HESF

2tV Eo] Bl sl e o] AE A v s AUF R AL A AYG FokollA AREE o] gt

JeFZ A7) flete o] WSS Edld| XA th(Birkinshaw et al., 1995; Hulland, 1999).

t}H(Naoki Ando - Z&<l, 2006). &34 #-gA

o 78 Arg T Bgozg =339tk @ 2yt

EYEL HUS9 &3}, v2Yx #5, AYAE V. Mz

d 55 53] ot tt. @ FHIPEHEL

Aze] B3l w2y A # AYAEY So @

FoE =8 F589 3t itk A, vixEe s 5.1 AZA U EletN 24

JHEY FH(LE, v7 §9H)S BAWNSE A}

g3k, A4 afo|7t @35 sEV L 4lF A2 B85 8 (O DY dFEIE 4
al

= 77te) TAAEEG AAE 2guss
VS

ok
ox,
X,
o

d o] 22 Hlgte g A (ad 1)¢ A+ ol 55 Holu Qlth Bl B4 AFERA
285 AEr] Y43 44 7IHezA PLS (convergent validity) 2} EE134 (discriminant
z

artical Least Squares)”|¥r T2 H 4= idity) < FHESSTH 3E ¥
(Partical Least S 71 FEEEAE A validity) @2 vHre] AvHgY HTEEd S %

(2 2) M2z 24

) DJ1 0.81
334 DJ2 0.87
PJ1 0.82
- A3 PJ2 0.81
o 244 PJ3 0.78
=T PJ4 0.77
] 171 0.80
Al &
‘;f’;gi;’ 12 0.83
° 1J3 0.75
T1 0.80
w7 a3 T2 0.84
LR T3 0.78
T4 0.83
%% 7149
W A4 3} Pl 1.0
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7¥et7] 913kl Chronbach’s Alphadll 3133

2 1*&

=4
(internal consistency)= A=,
OWOEH ‘ﬂé—*aﬁ ??:2: Holx

3>)

4t e

215}.

AVE (aveage variance extracted)ghal
WHFEtY AHBA #hol AVEE AlFs &
Ao oz ey,

(G b= 7MAZT daet o] YA
A o]z WolE(variances explained in the

model’s endogenous constructs)= HolF1 §)
o M 12 ALE Urr] JMEEL BT AA Y

(B

)

o>

At HALEL A4d 2de FEY
45% 9 7] &
T gk 744

A9 65%% 7
EERREEREE
A1e] FAEUERe] Py e
Folaia gtort, FM2e] FAhEr S1te A9
A% AR 344 el /3] FAsEY

S719) Jate 2HAL BAH0R feld Ao

oE i
o 1o

)

e
o

FQ,
Mooy I

=
=

A 7t
EAQRoZ

2 #gEgth 2, FAREUS ol 2o3AY
3 A8 BAL (E )9 g JRBANAE F

Adoz §oldgAT, (& 5)9 PLS RddAE
folala ek mhebd JM1e AR EA R
e S0 AGeINAA B4 344 A9

o FAle SAACRE oot vebA, 7Hd2E A
=30t ole 2 $719 BAA A AR EA
o] FAAL AFHYA H(+)9 ggkS nHTi=
A ongth g FAREUEI Y] F54E ¥

3) EZEIEA (convergent validity) &M

=2 Ua di4
2 E| l:ﬂ"‘ =0 -1 2170
TR () e (Internal Consistency)
) 34 2 0.8961
Az 344 4 0.8812
FaAe 344 3 0.9124
e 4 0.9236
71499 A9 1 1.000
(E 4) ZHHEIEA (discriminant validity) =4
08 (H4) 32 BA (correlation)
1. 371499 4949 1.000
2. Ag 0.65** 0.901
3. ®u) 344 0.35 0.30* 0.883
4. Az A4 0.41 0.54** 0.30* 0.855
5. A58 334 0.24 0.41** 0.35* 0.35% 0.87
6. 7318 A-eA 0.32 0.32* 0.25 0.32 0.27* 0.852
(*p<0.05, *p<0.01)
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(7 5) 82 FH9

20l o7

22k (Summary of the path estimates)

7A2A4 (path coefficient)

7HAd A FE 35749 21478 %
(N=178) (N=44) (N=34)
7M1 Y EUEY] BulggAdd 4lF ke A + 0.203" 0.250 0.193
7 2 ELZUrEH 9] BPrrAagAaxte] 49495 + 0.301** 0.350** 0.281°
2lg] ekl #A
7 3 3‘”4‘5‘4 9] e85 AlF 9] #A + 0.241** 0.301** 0.221*
Va4 SEUZL AE 9 FA7I9] A9 T ke B + 0.634** 0.674** 0.594**
EAHT 7199 el 9} Al + 0.180* 0.201% 0.150*
oA A Al + 0.161° 0.191° 0.141
TALFY AlF + 0.232 0.242 0.201
=7 (1)3} 413 + 0.263 0.253 0.235
= ( 212 + 0.210 0.211 0.201
WARSEe ddysojzl  WHol(variance
explained in the model’s endogenous
constructs) = R2gtell &%
TEUZE 41E] 0.450 0.581 0.250
F27199 A9 0.651 0.668 0.620
(*p<0.10, *p(0.05, **p(0.01)
85 Ao BAE FAFCE fFofstAl oA, Gas m2e FEIgez ERSATY. (E 5)
7HA3E AA A, o) BaAE 0] HE A FEAY 25 AMAY 15S ¥l B
Uzt 25 @4 B (+)9] 9= e 2E 9 A, AAFEY B5olA AF EuFgde F 1
njgity, 7Hd4e Al FR7IHe 9 it A BT BAACRE FostA ¥, A
BAZ A2, o] £F AAS wsih Qe 2549 25IAY SARCR folagn)
Wb BT, A, Aed 2y AsAe3REE8e T A5 EFA A4
£344)3 499 BAZ @ kel WA 4 o foaan e F 2F BRA o3
Qu BokE PERYS WAL t2E Fd RS B 43R5 dAA L, 3EHY
oA wh AsA e Relgkn dZsdeh A B AMBG 1F ol 3EAE FHH0] Aol
452 A5 Sletel YA ARES AFoR WAL GFAAA Aol7t QEAE Dolns) A
EES PEYY AR @ HEY AMAA A FARNE AAET (D3 2ol Teo e
AYST [u3A H12 20144 2¥ 183



al. (2003)7F A&99 ARAF HlaAE ol&st F FAVIYel A A eHd VLS E HE
o FEA9Y AMAY F a5t A2AS(path U AlZ8 o] FolHtE Aol o A3
coefficient) zpol9] fFoAE AT 2#HE 2k & F55te de B2 ARt Zdde As 9y
s (F 6)% 2o A4, HoAd Il g ¢, =55 SEYY 243 4F Y] #A=
Al wAs gFHe] A717F AuAEY gl SAFCR fofsA KT =, =S FAPE
Hrh 349 2594 ° Avke Aol SAFeE U FAo] FEURL 4l Ao ApEA dIFe
st vstth. ek g 9EY AuiAdl A pAA ¥ v A0R2A, AF YA o] FAIEY
A Hohe 2849l s g2 AIHA o FA4d wE S35 432 A ¥e the 9]
A 387 Al #AVE o A vErd Aol ojth, o] AP At F7ItE #3HA A

g 7Hd 5 AR H W Hoe #8342l EAE AAete 23

ppAlgte R FEUZE A e viAE e 4§ dd a8y & =9 230l A#E A
L9107 4749 FAMFE Bl ZHAF = o 7R e 7197 B3 9 Aole
FA7Ide] doltt sAACE oA usit. = Aol ofyoA, Ho HUd SHMFE At

=,
o

(A 1) Z2AR Ho| BT 4]

path coefficient —path coefficient

samplel

(m—=1) , oo (n—1) ) A \/ 1T 1
— = *SE, L _SE 4=
\/(TTL+TL_1) 5. samplfl ( TL+TL—2) S sample2 m n

sample2

t=

path coeffcient : 73 ZA
m,n: FE2 7]

SE: 32A e 220t
t:m+n—2A-FxEd Xt 7k

(X 6) 3SEYD Auidd 252 =215 vl

7 Z2A 4 (path coefficient) %]ti;r]

Ha 270 A el 73

(N=44) (N=34)
- sgijbﬂ;TH RSy + 0.250 0.193 e g
T e nean * 0.350" vt e
N3 s Aeesddn + 0.301* 0.221* 8.578"

Al ste] A7

("p<0.10, *p<0.05, **p<0.01)
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oA dvhg A JEVE e =8-S 7S
ol=7te YelE w34 AgAolge WTE B
ARz folshA] ettt olo tigt M= Hd
o SHWAFE AHESA X B =59 dAY &
7] WiEel o E gt} i go g FHAFR
273 2|4 A7 AP JS A
7 ¥E Ao 2 Jehgth
V. 4E

Ab3] w8lo] & (social exchange theory)<S &2t
FJEUE 7t AP Hestd, ARG AY

o] T84 (fairness, justice)o] FAJEUE 7t
A nxEe IS zAbET FAden B
g8, AasAd, 2ela oi—}ﬁi@*égi
ol JJr Uzt Az
ojAH Al
T4 (fairness, justice) <]
Fg el dgal F= wip
24 413 (trust) 4k, 719 44
A = FEUZF A7 = A3 7t ozt
E ZAbeRlT. gl SIxE AR =
o7 PLS7uke] xS ALgate] 2A
o AHE mpEer A A =
A2 worth, a8y Ao 2HAL TAS
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Antecedents of Trust in International Joint Ventures in Korea

Chang-Bum Choi*

Abstract

In order to examine antecedents of trust between joint venture (JV) partners, this study
applies social exchange theory and justice theory to the context of international joint ventures.
Based on social exchange theory and justice theory, three important variables are identified as
antecedents of trust. The first antecedent variable is the fairness in the distribution of the JV's
financial performance This distributive justice is hypothesized to positively affect trust between
JV partners. The second antecedent variable is the fairness in the decision-making procedures.
This procedural justice reflects the shared nature of the JV's management. It is also hypothesized
to positively affect trust between JV partners. The third antecedent variable is the interactional
fairness that refers to mutual respect and close communication between JV partners. This
interactional justice is also thought to affect trust between JV partners. An empirical study
was conducted in Korea to test whether three antecedent variables affect trust between JV
partners. Data were collected from 78 international joint ventures in Korea. It was found that
the fair distribution of the JV's financial performance (distributive justice) is not related to the
development of trust between JV partners, but that both procedural justice and interactional
justice is related to the development of trust between JV partners. The findings suggest that
the two antecedent variables generated from justice theory facilitate the development of trust
between JV partners. It was also found that the relationship between trust and procedural
justice/interactional justice is stronger in shared management ventures than in one partner-
dominant ventures. This suggests that shared management ventures must deal with the justice

or fairness issues very carefully in order to build trust between JV partners.

Key words: Trust, Justice, Fairness, International Joint Ventures
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