1227 ZASIT %392 M55 20104 102 (pp. 1227~1252)

e E}E"UI 9| sHelXie|Al SMlTE Z2ELP
23 15 83 710 T Q0 XaA YS FACE”

St APohst wg
(iksu@korea.ac.kr)
T (@AIXED

|:|.|7<-||:|.|olj|L 2GSt} FMlZAL

S5 das

(ibstrategy @naver.com)
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7} 7P A= (multidomestic strategy) S Zd4E EAL] A3]Ald] et EA|gFo
ALl 214 &5 T ol E25E EALY AFA UIg BAlFTe] Ye ATE B

rr

gim
2 oo
of
< 5
o &
1OFE1:10
o, = ¢
R
(e
(]
Lm

@ o
—El

A
l, o

o
-

RENBRE

HESA welg FFo] 22575 Ak AgAl] tidt BAlFTo] Y-S & 5 Adieh o3t 7.% } < A A A
gl A5jAL 99l BE7F AT 9%S T des BT itk 59, &AL 8%l gl W*H Aol F
7¥hol wel EAtell gk A EET 015, T Yot FAE FUIR AFAL BAlgEo] SRolithe Al elEo]
Z(resource dependence theory)¥ B4 ©]Z(bargaining power theory) & Z-&3l] A5 E4351%

FA: BA, 719 A, FF 78, MEHZ wigiA

| . A=A U 2H|H|7] and Prahalad, 1981: Doz and Prahalad, 1984).

Z7] AL Ag| At digk SA A T

E-218)ake] @53 F3t(integration) ¥ £2F

Aol A AP EE #He JAEA S @ (coordination) FTHoEA FA9] A&vt A4S
o] A3 Abel Al drht A sfokst=rtel Eﬂd A 7% (Doz and Prahalad, 1984; Gates and
= HI7A T8 ATIHARZ olojx o1 9tk Egelhoff, 1986: Young, Hood and Hamill,
(Hedlund, 1981: Doz and Prahalad, 1981; 1985). 18y H2 AFE2 2Ake AS|AL BAI7L
Garnier, 1982; Van Den Bulcke, 1984; Paterson  9¥ =474 e] F83 AdLdsE5d vl§ 24
and Brock, 2002). ZAg9ArEClAl £ A3AL B 3] A#dE S HoFm 3UtH(Andersson,
Ao}t AeA Foe T8 ARtelth, djukshH, tF Forsgren, and Pedersen, 2001; Andersson and
TA719L B2 vy 22 F&48& 98l & Pahlberg, 1997; Birkinshaw and Hood, 2001).
Atel @e] Aps|Atekel WA &3 (integration)& d2 EW EalY g9 A3Ale dg Al
FAAA @A AFoMe AS(responsiveness) = EARIY] A=l 57bE A= (multinational
< Bl o]Fofok 317] 7] wiEeltHDoz, Bartlett  strategy)® 22% H2k(global strategy)ol %93
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S s A2 Hol1 Ith(Roth, Schweiger
and Morrison, 1991: Harzing, 1999). ©]&]3t
JLEL "L ATFS mEUE BAA EA}
Aol deko]l ZAL A3|AL BALFA e
A e Fa3 QRIS Fxsta vy Eek E
Abe] Al S B-ARSARRE A4 o] de] glojA

<838 $tho] w1 (Bartlett and Ghoshal, 1989;
Gupta and Govindarajan, 1991: Birkinshaw,
Hood and Jonsson, 1998), ¥Ale] BA&FS
a9 As|Ake] @A) AAe 53 wE S
o fAste 8o S7kek 2RI #ds P
h(Birkinshaw, 1996, 1997; Birkinshaw, Hood,
and Jonsson, 1998: Frost, Birkinshaw and
Ensign, 2002).
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olgfgh HZ AT g Slol Tl - & AF
= oAy AR AU Ao 3 ’%H A 73
A ZE SRl W S AFe vy g
Aotk (A9, 1998 F34, 2002 H<et -
o4&, 2005). 53], =W dA75e A £
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AHe] AS|AL BAl A el Slo] “EALY &
FHORE AME3 k. 28y BALY 73}
Aol del A AsjAtel] tigk SAl I W
& 2t As|ALe] ggg ddoly s wet 2t

T Ao H2 A9 AFEAME EARY] A3
Aol tigk SAl &2 A&l tig 24 aqld
o], As|At aclo] Fosithe
tH(Birkinshaw and Morrison, 1995: Cupta
and Govindarajan, 1991: Paterson and Brock,
2002; Roth and Morrison, 1992). 1322
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(resource dependence theory)d® 4

(bargalnmg power theory)s A-&3to] z3|A
SATE AR LS BAstaA g a9 A3
A= TZPW*J%OHH ] HEHYASe #AE &
W3] g5kl (embeddedness), 84 A9 €<
=3 E;q.x% Q) x].gj T} odare =A

AdS A8 vt wet 2

SIAF 2179 & (power) & T

2ol

T%8 4 91tk (Phene

and Almeida, 2003; Andersson, Forsgren and

Holm, 2002). °|& &l A3|Abe EAbel tig
AQIEEE 29 & g =@ A9 B

(bargaining power perspective)ollA] HH o]
2]3k 23lALe] 3l (power)& Akl thek 3/dE o
2 Z-gath(Birkinshaw, Hood and Jonsson,
1998; Frost, Birkinshaw and Ensign, 2002;
Rugman and Verbeke, 2001). 232z X
AFollMe BAre A A A G wE
ABAL SAZE EARS] WAl GEi ofe

A 2R 97T F 9E AL ol
Aol GAFelee 2R neidnA B E

B A 2]o] & (information processing theory)=
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=4, 2 A8 Ak digk SAleE ATl 3
% SHAl A71Eo]2 olF7t uE FAlFEY
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E 512 7| M2k Q0ln} X5|AF dEe Faloz

gk AT Folz Bsy] AlFtetith(Paterson and
Brock, 2002). Otterbeck(1981)¢] E-#}3A} &
Al B3t A7= 52, B} F2o|E Birkinshaw
and Hood(1998a, b)7} EAFeh 23|AF #A|o] &
& AFE AAA R FAsta, A3AF 987 2

gol B ATE AHele] TRANY EA AT

o glo] Fag wde wsiginh. 2AkY] 39
A AL Al #He AFe E-AS|AL BA9] AT
ol whet kel

A 2234 #A ﬂ-—rLoﬂ Aol A #A A+
SE2 719 TE27F A nEge ATz
(strategy-structure) #geltt. ti7|dEe] A
g3 Fx #AE olFd HAFAL AAAL
(hierarchy) F-ZA Hloju, £ o Fd3g 27
T2 FH FAE 2 " 20| E FAE Alo]

oA A7t AAET}. Bartlett and Ghoshal
(1989)2 7|9l Ak 7P A (multidomestic
strategy), 223 A2 (global strategy), =4

A2 (transnational strategy) &2 T3t o]
o sldete E-ASARE #HAE BAET o=

F2E Agd @A #HIt= 713 (assumption)
< Ulxsta ot

BRI Aol B F SFe M
Aol FA3H centrahzatlon)gr 5} formahzatlon)
o tat A7e}t Bale AgAle] g fEAS =
t3tebr] 9t T wel el g nEo|n}, o
23 Aol v Z2A 23] A7} 98 (influence)

% A-&A (autonomy) = 7M. F dvke AME
TR ATE T WS =, 2-AS|AL #
Ae 98 #AL ofd, A5 43S A
& 952 B9 3th(Birkinshaw and Hood,
1998b; Hedlund, 1994). 1990 tiel z1¢istd
A, T B=A71g el e 545 7K

=3
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= AZALEo] EAdt o]7“/“(heten”ogenemy)
FEAT o AFAELS AZJAE] 7Rl 7
ol webA As]atel ik A £

o
7] T2 EXE
3} Wo] gefxof dttia FAg)

AR, A3AF D& (subsidiary role)o] thgh AT
—5‘;‘0]‘:} 2 AT 35 YollA AFIE B
A AL BA et A7 sE3 AFF 9o

3] AZJAEC] 553 ALE 7 L, T
3 A&AE YA F Qlthe ARE 2 23
oA AZAFEC A Agte tE &S Hojgjol o

< gAlsk Y& Zolth(Bartlett and Ghoshal,
1986). ol#f g 23|ate] Agat deo] Ak A
+ White and Poynter(1984)2] AFZFE A
A4 Ao 2 F AFAse] =719 W
oA As|ALEe] Heta e tekd 93 #3
S FE W E (tools) = A|AIBE
#oH(Birkinshaw and Morrison, 1995; Prahalad
and Doz, 1987: Jarillo and Martinez, 1990:
Taggart, 1997; Solberg, 2000; Surlemont, 1998;

Beechler, Bird and Taylor, 1998; Gupta and

m-o

-

 mro
TIT 2 T 9\)]\1_. B

Govindarajan, 1991). o]} & e AJE o
7 gEAQ B0l £ AAIE A4A7) Prahalad

and Doz(1987)c]t}. 1& &% (Integration)-th
2 (Responsiveness) 2.2 A3)A §8& B &3]
i, Bartlett and Ghoshal(1986)% A3}
o AAgFR AAARY A FoAel wet
AS|AE AEHE A (strategic leader),
Z(contributor), A ¥ (implementer),
(black hole)Z #&3} &ttt E3 Jarillo and
Martinez(1990)2 &% (integration)2 A3}
(localization) ol W2 484 (receptive) A4},
A3 A, =0

A+ 22 (autonomous) 4522 (active)

AR £33
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Zlg}el| o
gaxol, ASAEY 9
o] 97 B FAse Aol
1990 FRHEE zp3|Ake] Aol x
+ 977} A= tHChang and Rosenzweig,
1998 Delany, 1998: Birkinshaw and Hood,
1997). t¥EA AT2A] Chang and Rosenzweig
(1998 )< 1}514*‘5‘0] Awde AES HAvfste

SEREE D
oA AFP%e]

o] A8} %ﬁl—‘-ﬂr X}ﬂ*}—‘ﬂ

of e HojF= Flojgta &

2.1 7|Ate| Mefnt EX| =F(global strategy
vs. multidomestic strategy)

Z1gEe] ojud AgkE F7 stk w2
Abe} Aps|atete] BAZE EEbd Aot ole P&
25 W2 (structure follows strategy)
71490l Fshe A met o
SE2 27 Fxzyl Wlgol 3t
SH(Chandler, 1962). =AY A+
=479 ks 733 oher B
% . 9% E°] Perlmutter(1969)
B2 (ethnocentric) A, &

o A A R o T o
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ok

o= o=l silAtslAL EXSE - el 2Et A

A1 A & (polycentric) g, AAIF4 (geocentric)
o2 FE%TE. Prahalad and Doz(1987)2
A2 %(Locally responsive) A, EdAE
(integrated product) A2, 524 (mutilfocal)
dgo® 7|9Hdeks FEetdlnh. dAl 7 8
1 e AZFE Bartlett and Ghoshal(1989)°]
A Aot o]59] MG At 4
< %49 27 4 7 (multidomestic, international,
global, transnational strategy)® E/F% <], 24
Aekfrdol wheh 2EAber As|aRte]l fA o i
A, 4 9 A Tl g dFE Al=sit

% 7P divlsof 2ol o] vl w7hd
Z(multidomestic strategy)@ 2% =
(global strategy)°|tH(Harzing, 2000).

A 57Pd A (multidomestic strategy) <
Frote 7192 7199 F3(integration) Brhe
AR A1Z Aol A-g(responsiveness)dhe A&
FHoR AYZtete Aeo|t}, o] M AlA A%

A Ao R Ha, 7h =9 MR o
ol E2tta HFgitt. ofd whet

7
7t A9 @3t S4E nefst] A vAY

> 0 dm

AE AR Y WS FYste A Hoe dA

7ol g Aot FEI7F B2 ASAA A
< o= Aol B A&, dukstd, dA &
H 2} 7] 5] "l H3}t 5ol thel &

g 4= 7] wFolth. 1
B2 EAL A3 Ab] g3 BA 2 UEE A
o] Qs Zo|t}. o]AL Bartlett and Ghoshal

FAAE =24 AHS
2% 5 U 25 F7P AFE FYE 7]
e EAA BA8E 722 AT gow,

=
©
e}
©
—_
©
O
N o
off
1o
re

Al=.
S

A A A B AdkE dste F2E AR
At #4339t Anand and Delios, 1996:
Kobrin, 1994; Prahalad and Doz, 1987).

T3k B AT old I7hE dge A
st EAE ASAbA W BAl e FHet
£ oS HHA o]l 2(information processing
theory)dl A&3 & & ot F7pEAES F4b
ste 7S AR 2Bk o, 4 Wl A&
o o3t Al olol mE JAHEA ARk Al
of AdatA FAslof & ded®E FrtskA Edt
(Govindarajan, 1986). A= olgfgt &dx 4
FEe BT g P15 gk BAapet
AB|AL ZEe] FHAE 5 EooF gh(Gupta,
1987). L2} H]&o] Sty dddor
E7bsd Aol B o3 sl A A
ALl Al QJAPAR ARt tidt BEsE FHskA
oW ofAtAE Ad BFsF A7 HEEA
o] 3712 7FsAdel E=th(Egelhoff, 1982
Ao g 7PAge Hste 719 A
= Adst7] s, EAs A3|Abel il EA
T2 HHoF & Aok, 59|, T3 2o
A E AR AvA 7157 o
7] g =7pE A Hstu e

S AZAA Bt @ RS Hols
8ol & Aot}

ol9}= HijE ZF2¥ A

o
w19
ol

o

|
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AEE st BAE 840 At (Bartlett
and Ghoshal, 1989, 1992). 21%7] wjzo| 2}
W ARV ek S SRk HAA A
EF3E AF AL 7] e Zake dle] A3

AlAl SAlFEE =Y 7Fed°] At (Anand and
Delios, 1996). wghd o]ie] =o& 7Htoz

BAel det g%
4g g

Zo Dol e 2L 7}

7Hd 10 719 BADE Fete A wet @
Aps|ALel] g BA| o] Bk ol
7 1-a: 719 BEA 224 (global) AEES
HEFE, B o] Aps|ate] o
& BAITFEo] 2 Aot
719 EAPE 57PE (multinational)
Aegks AEFE, 2419 89 A
3]AF BA g Aot

7Md 1-b:

2 0
T

2.2 Sx} SRR 578 vs. IEZ 78T

A9 A

L

L

gro] s 2| Apsj Al th g
e 7}ﬂ ZEA gl
3
AV dx A& °H°F Ca=
ool th(Bartlett and Ghoshal, 1989). 2
TFAXE oleldt =25 st zstAbY] &l 9]
HEA F717F 24k AS]ALe] tigk BAlEe
1A= 9¥g= BAstaA gt kst 23|at
AR T2 244wt AR AN ARl
stedl glol AY Akede FA™ AAA of
ABALE EAb B 2T AQA ] g
o] ged 7ksel %7 wiEelth A3|At

o

mlm

ko rﬂje

i © oof
oX,
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82 ch2aiglel alelxisiAl EX4E BEo0l

A g 7hs/de]l o a8 Bg YRAF 79
ASALE BAIZEYH B B Y AEdE
Uk s}=ro] o},

sl /2] s Bd 5
e = Wl 2FEH A 2A
Wellx Aget Hgew
=7k} gl TRt
oA €k aeg
e A2 AlEF EE38)
AE Fdistste] A7t
ol 98 ¢zt AN BX
z7Jallok & F /o] Ati(Bartlett and Ghoshal,
1989). 1%7] wjZdl EAte dAAG S o
g neEte HAAA sloto] A4
otal, ol WA wek A AlA FEsH
doh olded B¥S Y #Els] A A
© A3Abe] dg FAFES 1Y 7ol w0
(Anand and Delios, o]%fe] =& nf
o &A% Fate] 718k AL FA
Fo Bl o3 22 M A

dr o

2913 7]

o
=

)
AE

ol gk A3|AL

[eXe= K¢l
95

ANES BF

H

T
1996).
Z] 2kA]

LS R |

M 2: AR TR BAjo] 7t AR A
FuTk e 279D 39
B9l ARt T FA Sz

ot}

2.3 AglAte] 422k (absorptive capacity)Zt
EX ==

As|AbEHe] 22 YEY]A Yo
aE9 I AP Al&stn g&How A
, B82S Bl AlUAE AESte A

Ao|th(Bartlett and Ghosal,

ZAPstodT /39 M5E 20104 10¥

& 83 Jlgiel Het

1989). ol#gt EAle} A3|AF 7ke] A F6d
9ol &&AQ A4 o]Ao] ¢ ool &

ATH EARE AF3|AL 3R] A4 o] & FFEA
EAE Bd aexom oddHte

AtH Egelhoff, 1988: Gupta and Govindarajan,

2000; Lord and Ranft, 2000). &, EAl7} 9
=3 A I ok Sol AZJAL ALl A
o] HA| Ferhd, EAle AR3|Abe] 24 o]F o]
AT 5A FE5 Y Aot oA 7149
A& ol A AZALA A&stn FEAC
2 o|AAIFI7] SAsiA BAbe AS|AL 7he] 71

o] Padks AAKFL Ytk (Kogut and Zander,
1993; Grant, 1996)

9] Exﬂ zo] S U];{]q_“: AL
ay 9o gehd, HAH Xl 12 724
a9 A g&H ol 4143 ©
Ak 189 Z}ﬂ*}Oﬂ A EA
FolEdE e PAsa gk
4E(2005) 8] Aol waw Eabeh 3|t
o|do] & X*%%#% AR AE]Abel]
Ass HojFa gl
22 o]xo] 27
AB A} olgle BEAbel A
3 W3 ol del & stefsta glof
Ca87] deNE 2Asgo RN Tet
199 E }2 o
: g,

o

rf

Ay} xm A} 2l

HLol
%

i
ofr

AN

Eloll
oy

)

¥0, off
i)

absorptive capacity)°] sQ3ftta &
Cohen and Levinthal, 1990; Grant, 1996).
whek ApsjALe] Fg el HohH, EAbY ¢
A7 BAE Qe ZAIA ASALE A4 &

H & QAT 3G ANg wHo

(
(
2

H v
Fol
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fo
i,
4
N
%9,
A
it
&
a2
o
fit

£ 2% 7Fedel At olgt udz,
% ojgpo] Frh ¥AE slsl AsAL
A9 w8

o weheE oW A, 2o ¥

[}
& BAFEE 2o AFAA A4S AL
1 %g 3

olth, &g A A4 F

3
Jo| £L4E B4 que] d53 A4 &
]_

../]:
ohlg Batel A 4 olddn 4
2ARE A3k

<
< A FE] ofd, Hn g2 AddAed

$o A (firm-specific resource) < 7]EHate]

AL A2 G el Atid e A Aol

o o

It Beiste], 2235 eo] Hold A

AZF A 7199 A JEYA 78t ¢
AE (center of excellence) & WA driete
AT A3e I (Frost, Birkinshaw and Ensign,

2002

. Andersson, Forsgren and Holm, 2002).

JEE F4 FYol Hold QAL FH BA

GEETE FolEA Ha, © ol EAb
B 7k 7heidel wig- = o]
=9 uet T s8I TA FE i

g2 w3

olN

71d 30 39 ASIARY &4 59 (absorptive
=

1234

ENEE LR

capacity)°o] =&
PN
&

BlAtel] et SA

2.4 XzlAte| x| HEHT vHEfdnt SH &

Oa27|19e AgAes Fikd AsAEe 2
W3ty U E A (differentiated network) & o]
7] 91 tHGhoshal and Bartlett, 1990; Ghoshal,
Korine and Szulanski, 1994: Nohria and
Ghoshal, 1997). &g td=#719g2 =4 W
UEAZET ope}, a9 As|AtEe] HZEe o
< a7 Ad EAlte e 243, I
A, AAA F)HE WEHAE It Utk
(Andersson and Forsgren, 1996; Nohria and
Ghoshal, 1997). = t=27I9 Agjrte A
Z2 e wej¥ o] (embedded) =2 FAlC,
AL AZEE A ae AR A EH} vES
A5 Pt wigEo] e Aotk EL A wj
B4 (embeddedness) ol & 5HE 7|50 A%
AH BAE P o, A2 7t AEE 7HA
2 s FEA #AE A AE
CHGranovetter, 1985). H3+ il
HEHZ #A FdA F53
ApAbe] Wl Z2Y 2 #EY F0 7]5E
B AN 3 T 29D I
1 de7tE Ul U EA 2
Ho&Eth(Andersson, Forsgren and Holm,
2002). o= a9 A3 AF @Al A o] uiejA ol
A7t wvhe AS AAE FL5H At
&t tidto] EAF o]9fef tE XA o] Ut
Ag 9rjgtta & 4 dth(Andersson and
Forsgren, 1996).

aie] A3 dAdA Y D SEe L Eds
Ax MEHIAS(FadA, 24, 33718, 97
o F)He WAE & & Lot A
th71el4= - A 2001 Andersson, Bjorkman

b
>
>,
oo
>

rr

N
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o= o=l silRtslAL EXFE 2Kl 2

o) =
IPNES

AT
1z
ofA
Hl
pal
T
rok
Hl
N
el
1o
=
L)
o
re
1=
>
o
Pl
12
on
o
of
0=
o
Hu

&

and Forsgren, 2005). o213 A3 e @A U E gk AR 3| Aol A

Hacte] #AE &del P4t (embeddedness)  Fol @A VIEYASHY] HdLFS JHsH 3t
NZE ARG wdsta, 7|efEs she 5 A8 = Ao g% &89 Aol
AL 9 A F de T8 9do] dr agBR oo =9d wet A3k Ay
(Andersson, Forsgren and Holm, 2002). 3l EA wiegj A A s die o2 22 7t
o] ZZAtE olgd F4€ dx MESA F, o A AFsen

7 SEUEIY] WAE B 53 9FFH A4

ot
S
)
=
%2
rir
o o
By
n
c
tlo
HE

H

b

= o]&at] A2 3 (power) s TFE F U 7V 4 a9 AS]Ake] dA] WEYL A wiEAd
tH(Phene and Almeida, 2003: Andersson, (embeddedness) ¢ =555, &
Forsgren and Holm, 2002). ¥ delAE o Atel dle] gl Al digh BAFES W
2g S BAbel gk Asjabe] Jdgos 1t = Aolth,

@ oleld PAYS wigom At wabel
A%e] 299 ) 9FL w2 5ol it ol
@ e @4 B AR Ak BEAY ||| iR
o Aeo] AANA @ AAE Frahed 9
e}

=
AtH(Birkinshaw and Ridderstrale,

e 5
1999) 97 292 5ol BAG 4 ek 3.1 B2 A 2 M2 g
2 Qgeld Be, ALY BASES @A
YEAZ FA(ocal linkage)h 3489l wek 311 B2 44
AnPE ok @b ol A (linkage) & 3
Hon T Ao 0 JUES BAd A% 2 dfdde 36 A% @279 AAs

ql
7] flaiMe B2 AR wlo] S0k HE, d FoM AN AnjdEs
A HE A AAle g B2 FRE BAL ols]l  HAT AN FFL e
a1 BARTHE AL ¢ oo wad AFA gielt) AREzAIE d8) ¥ d7E KOTRACIA
T olgg RS Fgsh olsfsta Aok 2R @3 FeE =79 "HEe:] 2007/2008
2 A AR @A MEQT dig A4S (T $39)S 288kl F5o 123 =
ste Aol Brbed B @4 4 dis) 48 AEE ELo2 AY Pl glof 20083 dA A

=

1) & A7ddA e PSS $7oR et AAke] SAlol tid 7S A&l o] FAE He(host country bias)E
AA7] fal, =7t IS AFetH HBeamish, 1993 Hennart, 1991 Jaussaud and Schaaper, 2007; Yan and Gray:
2001). 2glx F=E AN o]F AA f5o tA7IEe] ofn Fad A& A B opel, A g Al 19
FA o2 UREe] a7l A& g TR T8 AlFol7] wjFo|t} Ea EAE ] oY sl AgAE B
3t sl 7I9ES A = A AFAE F ke dEEit. A E B0, AR S = AR Ul o ARAEE
Hastn ook oy dddoz AgAa FadAele] RE AAES ARt A A4 ofggo] wer] i
ArdMe shte g BAb el F AR ASALR st AFE APttt 3t shte] EAle] o2 ASAlE 1HY

A e Tobt BRA A7 LohA el AT ARAS BE 944 A7 AT U

o i
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o
10
-+
oy
0
4

e AFEA 2d olel 719”23 F 0 F 9 F AUF Folal AHAET} AR

Hol 1009 "t Z& FAEd 100%= olsk A9 FEE S Jed AR T AAAYL &

o &TtR AF|AM gl BALE 7D YA & Ade sefsta Bed £ it o2d A

B 719E Adstn? & 690709 719ES T4 AR AFH9 AEA7 AEUG

Az FEoto] A7 dFer AFeile. & A+ AExARE EAbe #HE WS deiie

Al AFstauzl ste M #EE MFEES 2 AllA JH ARE ssla, a9 ASAL #E oW

A ARS S de T e V1Y WAL 24 FEd delde dle AAEdA A e

Hejo #dE y&So] tFEely] i, W ol AES W, Ha dd 5 gl

245 SJEiA AEAE E&ett S AT SFEe Eol7] Yk, 4 =

A 719 ERA HskE AolA 7]‘”—"4 39 &
3.1.2 A=A A 5 A JaE gt F Af Fsleto] # Aol 54
< Adsta Jx5 eAqsh 1315} 7 ol A

AEA 2%ts AT T, F A AR B8 & oA @ FALAIA RS shela =Eee

2 A ddez Jdsl B2E(pilot test) ™, WL 2T FHEHAL] Aol o ¥, 2

£ et & A9 F9 shde FAAET 9 FAE oY 59 FALS SEARA A

& A3 WA ARy S EoIslTh o8 J Aot AR AdPetint. 2 23 20099 5€F

G =2 dY 3 A o]E Tl dsted AEA H 20099 109 30€7HA AEE e F

Ql A2 2k Hdolgt & & Stk o]59 Hal 1237471 IFEHo ARt V1Y Ve R

= AEAY AAAA R ofd ¥ A 18.1%9 e ‘/}E]rlﬂi’i‘ﬂr. asy o] F &

o AT B S o A= A5 F e 7l AEsAY FESF rEE AEA 125E A9

& AFd FUG E oE Jde Addgd HF 111 £ ?Fr“’ﬂ *F%ﬂ‘}iﬂr.

HuAGANY A FolA A AGE 7T

71949 g ddselnh. ols2 A B9 3.2 g &Y

o tig 71240 AMS JH L Ya, e AR

of &gt o] dnt SHAF =le AlA A 3.2.1 &9

ol HejA EA Tol diste] A ddA 7

b 7 e Adelgt & ¢ givk wekA o 2 AFA FEUFE EAPL Y A|Ab

9 JuuS Fi A7t SEAE] oldd dEl o= = 79 FAl(control) E 7hek=ut
2) EAFE, MEAZ Weyd 2 F5sddl AhE A3 ATelMe ARt ARE A vUR g2 73 B A 340 oH2
7FsAd0] Zol AZoA A9eta Yt Andersson and Forsgren, 1996: Andersson, Forsgren and Holm, 2002). ¢iv}at#
AR7RE BE AN FE gl Q7] molth. dE ol ¥ ATl Wil &3 AA7IYA Sl 2 vehdA &= 7t
Aol w22 BR 29 ofae 71Yge AE it

3) ZEY] FeRE @579 dYE de LA ket JHIE vt itk o] FRE B °1:rL fH*“ﬂ X3 AAE A

@R RN AFae 7IQHRE A5l Ak 2009 49 @Al A1) AEAY A5 - PR 195 Feel <
Sl AA AT,
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o= o=l siARtsAL EXE ZEQ el 2

=

olt} Y B AN Algste EA@ A8 d
A 7Y &l #HHE MRS AAsta Fast
<t 3ol EAPE AR R AN 52 Mlete
Ag ogugtt, o F 5o EAL @l A3 ALl Al
2] A dol g He FAHeR f9lst
3 HdsHA et BAeTe] Mg vha &
T ATh EARe A Ate] tig B4l FEE
Mg A5 (Ghoshal, Korine and Szulanski,

1994; Gates and Egelhoff, 1986: Govindarajan,
1988: Hedlund, 1981)& A& 3to] <JAPAA
o= 74 Hesto], offeh Ze] 1170 A}
A% AREE 5 HAR(1=¥Ap} A3z A
o 3=AgAst B4 B o BEe 9FE HA
o, 5=A8A} 85 2gaThz SPedtt

1) AP (EAL Ag 2 5), 2) 7
g 25(AF 32 2 @y ), 3) R&D &
FARAE AL /A% B9 5), 4 A 2F
(c: AL A F3), 5) AF EF(t 7
S, 6) 7IE AF AF F2 4, 1) IFF
B, ZAENA (G, 8) ddd g AL, 9)
R&D F4 9 et 10) B4 % #2224, 11)
F7h A 22 (57 24 F)R ST

AT FEE2 FAV dEeFE 24 A
FTo] B2 Aoz AN wid, ASEY
dre E&s et Kol HeldeF o5 &
& dqor Idegln. § FAL w2rs A
9 FEo] E=F Aol B & dddE
gel oxbdy Ake £94 ARHI~6)F HEk

bt Al

ofA
Hl
e}
T
rok
Hl
N
el
1o
=
L)
o
re
1=
>
o
Pl
12
on
o
of
0=
o
Hu

ey ol 7
Hr} 4lg)ge] d
A8l th(Jaussaud and Schaaper, 2007). 2
Huz 2 dPdie ogd EAdS AANMI
93l AgAtel BAL A RSl AR
AAea, BAsh BAE e Bl AR

EREL

ol

3.2.2 S¥ds

= AN A 7Y Ato A 22 A
(global strategy)¥® =7FEA 2 (multidomestic
strategy) el that 242 M3 A(Harzing, 2000:
Roth, Schweiger and Morrison, 1991)& &
E 470 352 53 BAEY HER S4esit.

ASAb Fab A 5A4E AEA g SEAE
slg WAl F49, g #9495
Aleta AgatA stgltt. weF B4 SHoE o
= Afole FAEHd e 542 At

ARBIAte] &4 53 (absorptive capacity)< Cohen

4) EAre A3t digk BAE Bl Slo] o 7 viAYZo] AR, B Afdie #EF B4l (bureaucratic control) W

o2 79 WA PHadT. dueel Eabsh AgAE A2A

CE3A ARt EAE el gla, ol B st FAleke

APAQ ez #eA A7 ¢ $2E 48S o7] WEoltHO Donnell, 2000). 227] W] i) dPd7Se] @
B4 A 2Ee SNsker S Rt ez  AgdXe AdATES dRHA 2 S0l A2 A3AelA A1Y
she #ARA Al FHS T BA BAS NS Adstaa gt F, ABAES BARRE deht B4l - A BerbR

A FEe TR g,

AAST H39 MEE 20104 102
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and Levinthal(1990)¢] 7oA A A& 7]
Hko 2 43 19t (Minbaeva, Pedersen, Bjorkman,
Fey and Park, 2003: Lane and Lubatkin,
1998: Lyles and Salk, 1996)& Zzdle] 4
I R %% w3}, 7
4 dAY T A4
719 Wi - ook B
e, 9L /‘J7
A )< 53 FAE
Ap|Ake] Y ES A HHEH
A &N F53 s T AZ|ALe] A
242z A, AF AT S drpg wkdsta 9l
SAE ke ot & UESA g &
J& Yepdth(Anderson, Forsgren and Holm,
2002). & dFelM = AP+ (Andersson and
Forsgren, 2000:; Anderson, Forsgren and
Holm, 2002, 2007; Sumelius and Sarala,

&@
-

o)

il

Kl

=

l:

[

2008)° 2A%] B B YA (FFHA,
B A
S ARE AFE N AN WA, EFAQ
QT S AA ol el wgekeAd e 4
M g2 53 AAEY ARR 2.

3.2.3 BAHST

SYusse 24a7 29 245 9L 5
Ad7) 94 6749 WEE FAMsRA A4a9
o BAe 2md d@e shle A8 APen

M8 A (Takeuchi and Shay and Li, 2008:
Young and Tavares, 2004)E ZAZ EA}Y
a9l zl= AL 2 SAsT. 2
ARe] TR (size) A 2AF fPRIE S5, ASA

27T,
oA TAE FAE Tl w4

o] -
AT

X0 2*o0
T T
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(Taggart and Hood, 1999). #A}e utA<l
(expatriate) & SAWHTZ AA3th H’\}
oA A AL AdAe BAR] diE
A EAel Bve o B2 719 w5 55
1 (Gupta and Govindarajan, 1991),
& 7] wzel B4 FAIE 36l
T AR &g At 28T & 4
o A gl 9 v sbsAdel Eh
w}a}/q AL AEAL R A gl R S
< itk B Oﬂ‘—r“ﬂ/ﬂ AS|AL ol BAF Tt
2, BA A8 % =2 93lst
7] $&l Z}oqil A8t
Aps|Ake] A
o Ap2|Ab FAl _)I:L.Oﬂ

o

=

o
-
#E
oF
5

rZOHr
uook

_\"4_,

o)
£ Ao

»

=

=

b
1o

l-ﬂ W)
rlr ok, n
gL o
tlo rlo
to ox Mz M
o 1
é

T o

o et
3
R0
o
ol
B3

a9
1(31‘_5

o
X

k)
=
e
>

ot
e offt rm

"

o] 1;}—0].;5_1:}7: o , 1999,
Taggart and Hood, 1999). A3 A7t A3}
of T Wyl Ay dx2A A%t

e (entry mode)%= AZA} FA|
14 Atk 7]& A7 Slolx =
GEER 7k B]E_E 3o e, 1?"%‘%‘!%
o= #AA FlF 7199 98 (history) 2t
sh7k 9l AF71H o] Ef<] Ak (capability)
| HEERS|QHT e EqE
ATATE Hola ith(Harzing, 1999).
131‘/} %%01] A& A4 =719 A3|AE
o BANE A¥) ok Ee o 5

UTHOTw ¢
FUTE. TP ER ATl SlojA

=l

o
oS
o

N 2 ot =z

et
o o

E

H of

<)
%o
S
;‘; H
M
2

o
_‘?L
_\1

O
e
o
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o
Ay 4
2L oo Mz

ox Rt orfr
S
=
off Lo
o

o,
X 1o
i
Hl

el & A

&°] 20% "v 1, 20%~50% w|Rt
2, 50%= 3, 51%~100% "% 4, 100%
Aagn. 24 2% A £ES A5

Qo2 St £E4E AT 39 AR

RS
B

o 2o rr rlo =2

=
4
N
o
AT
=
o o

r>~l
N
e 2
RO Y
N

x0
N
of
2,
B
)
L

g0l =t

—~

Gates and Egelhoff, 1986).
| AFRA B Al 0,

Ao Aglel 12 Tolsigin

_\TL
=

4.1

7} Wpe] S Sl el WA a4 (internal

consistency) & 27] 93 Cronbach’s a #& A

53

e = 7|o+o| Azt

Attt 41814 (reliability) w424 %=

o F
:(I)g‘
Ay
2
L
B
-
N~

o Yeht ot SH¥sEd JaE59
EF/d (validity) & A4 913l &84 Q&
A (exploratory factor analysis)< A8t
(£ 2 #=x). 2 23, 22 A87F ofd AEAs
& A SRUSEY ) AT 19 891
2 Ada AAEs A F der, HdA

£

Aol oF 73%(73.255)5 Awgsta gleo] Hla
x Ack. =3 aAA g
712 (0.5) o] do= yet

(factor loading) E%=

U g 28] B S JFESAd s A
7} glE Aow At

To SN TEUS BE AR g9z
FUA gk ZAste] S5t e v, LW
A (common method bias)e] 7}sAe] ZA)
stk o] & dolsly] Yeall AFE AZo 2 Harman
o o 2 =(single-factor test)S A3
ok 2AEAo 1HA (eigen value)7} 1 o4

0,

N

>~

—_ ro
o
o

2t )l T HA °L3% gelatsid.

N
—_
t‘:

o od
RN VR 1%
lo H1o2 o

(& 39 VERtRo], At or Sqiwis
7&BA G (correlation coefficient) 7} B] w4
O & mFo] Hol tFFAA
o] EAZF A EY o] AL

(multicollinearity)
B Q o (VIFs:

A
& HoFa 9l

W sk 47 22
(% 2 Z=2).

ar T

5 4 674 ﬂﬂ&
2 EeH
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.565%, 13.167%, 12.096%, 10.469%, 7.531%, 7.397%% A3t

% 73.255%
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il Hzx & & A8 A Cronbach’s alpha
GLOB 2 2 0.642
MULT 2 2 0.692
ACAP 4 4 0.852
EMBE 4 3(3th item A|A) 0.801
CONT 11 10(11th item 2AHA]) 0.850

* GLOB: 2&¥Ag/ MULT: %7P842/ ACAP: A4&+%5%/ EMBE: U ESZ wje)4/ CONT: §Al+E

(E 2) 20201824
ITEM 1 2 3 4 5 6

OPER_1 0.832 -0.218 -0.126 -0.104 -0.006 -0.014
OPER 2 0.939 -0.157 0.024 -0.081 -0.068 -0.050
OPER _3 0.794 -0.189 0.095 -0.094 -0.035 0.045
OPER 4 0.854 -0.170 -0.113 -0.146 -0.090 -0.042
OPER 5 0.860 -0.149 0.119 -0.120 0.008 -0.080
OPER 6 0.807 -0.161 -0.007 -0.157 -0.002 -0.131
ACAP 1 -0.277 0.663 -0.298 0.180 -0.123 0.091
ACAP 2 -0.133 0.764 -0.205 0.088 0.034 0.064
ACAP_3 -0.295 0.781 -0.068 0.069 0.030 0.059
ACAP 4 -0.261 0.842 -0.064 0.130 -0.052 0.095
STRA 7 0.145 -0.278 0.795 -0.096 0.073 -0.087
STRA 8 -0.159 0.025 0.824 0.028 -0.151 -0.010
STRA 9 0.083 -0.307 0.699 -0.170 0.074 0.103
STRA 10 -0.047 -0.059 0.702 -0.114 -0.049 -0.118
EMBE 1 -0.171 0.133 -0.103 0.748 0.074 -0.158
EMBE 2 -0.167 0.095 -0.186 0.840 -0.095 -0.037
EMBE 3 -0.166 0.132 -0.031 0.854 0.055 0.147
MULT 1 -0.088 0.009 -0.034 -0.008 0.858 0.062
MULT 2 -0.034 -0.057 -0.033 0.039 0.870 -0.031
GLOB_1 -0.112 0.121 -0.072 -0.001 0.017 0.825
GLOB_2 -0.043 0.074 -0.040 -0.039 0.014 0.857
Eigen-Value 4.739 2.771 2.540 2.198 1.581 1.553
Variance(%) 22.565 13.197 12.096 10.469 7.531 7.397
Cumulative V(%) 22.565 35.763 47.859 58.328 65.859 73.255

* OPER: +%9% 54|/ ACAP: ¥4%%/ STRA: A=A 5A/ EMBE: MEHA wjei4d/ MULT: 7P/
CGLOB: Z&¥Ag
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= o=l sHRIEIA EHFE BP0l T AR B TF &= JIYe Mt 20int X3AL o@tg SHeE

(Z 3) Mz 24 (Pearson Correlation)

Variable Means St. dev 1 2 3 4 5 6 7 8 9 10 11 12

1. CONT 3.287 0.634 1

2. GLOBL 3.572 0914 -0.190% 1

3. MULTI 2.856  0.832 -0.099 0.044 1

4. GOAL 0.685 0467 0.14 -0.021  -0.001 1

5. ACAP 2.827 0721 -0.586*" 0.224* -0.033 -0.144 1

6. EMBE 2.781  0.654 -0.413" 0009 0033 -0.109 0.339* 1

7. HQEX 3.613 5476 0.118 0.024 -0.045 -0.066 -0.026  0.001 1

8. HQSIZE 6.080 1.408 -0.023 0.215* -0.016 0.064 0.130  0.020  0.556" 1

9. EXPA 2.256 0913 -0.036 0.096 0041 0092 -0.050 -0.168 0.059 0279 1

10. SUBAGE ~ 9.991 4.372  -0.149 0.154 -0.153 -0.104 0.181  0.158 0.056 -0.031 -0.101 1
11. MODE 4829 0484 -0.052 0.121  0.141 0.000 0.149  0.062 -0.245"* -0.099  0.078 0.051 1

12. INDUS 0.351 048  0.206* -0.079 0.151 0.175 -0.118 -0.061  0.066  0.292** 0.148 -0.120 -0.091 1

* CONT: #A A%/ GLOB: F=2¥4dgy/ MULT: =7P842/ GOAL: 4 %2/ ACAP: §453/ EMBE: WESZ wlelA/ HQEX: £A} %43}
A%/ HQSIZE: BANFE/EXPA: ¥4} 449/ SUBAGE: A31A48/ MODE: %4/ IDUS: 4]
*p<1 *Fp<05: *pc01
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(B 4) Mz 282

ol s =7

o|
(&5 Control Level)

H A

=

(Regression Analysis)

Model 1 Model 2 Model 3(Full Model)

Variables VIF b t-value b t-value b t-value
Control Variables
HQEX 1.647 0.238 2.045** 0.241 2.068** 0.152 1.626
HQSIZE 1.964 -0.218 -1.792* -0.201 -1.604 -0.037 -0.357
EXPA 1.164  -0.041  -0.420 -0.042 -0.430 -0.133 -1.687"
SUBAGE 1.125  -0.145  -1.540 -0.142 -1.487 -0.042 -0.539
MODE 1.143 0.018 0.185 0.053 0.549 0.123 1.578
INDUS 1.233 0.244 2.473* 0.237 2.346** 0.172 2.126**
HQ's Strategic Factors
GLOBL 1.174 -0.105 -1.072 -0.051 -0.651
MULTI 1.090 -0.150 -1.574 -0.142 -1.861**
GOAL 1.075 0.114 1.214 0.033 0.433
Subsidiary’s Capability Factors
ACAP 1.290 -0.477 -5.748"**
EMBE 1.187 -0.254 -3.198"**
Adj. R 0.106 0.153 0.472
F-stat. 2.052" 2.025™ 8.044***
N 111 111 111
® CONT: AA BAFE/ GLOB: 2287/ MULT: %7Pd#e/ GOAL: ¥4 %2/ ACAP: §458/ EMBE: UESZ H

B4/ HQEX: A FA13} 73/ HQSIZE: #AFE/ EXPA: ¥A} 329)/ SUBAGE: #3A148/ MODE: #Hul/

IDUS: A
* p< 1t Mp<05: *Mp<01

TE3t] AR

Variance Inflation Factors)<
A Adol|A A AFe7 = g

Y= 8, +B,GLOB+ 3,MULT+ 3,GOAL
+ B,ACAP+ 3, EMBE+ 3,1n HQEX
+ B,An HQSIZE+ By In EXPA+ B,In SAGE
+ B,MODE+ 3, DUSY+ ¢

Qg 1) SMEE 2829l 272 (Regression Model)

1242

{ =

43718 #3 Y E9

=
T

4.3.1 7192H1e] Wk A5

7Hd 19 As2AdE AEE, Model 3(Full
Model) oA YeERtEo], 79 1-b(Z7PH Aehe
ooz AAHUHt=-1.861, p<.05). &1}
M 1-a(ERY AP e 124599 ol Age
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2 Ci2Hiele) HRiElA SUAE ZHR0| B ASEA: 53 13 93 Jlgel MY 20l el Sug SHoz

Tl veytxol], =7pd x4‘j/]‘(multldomestlc Abe] BAlFTO] B A e /M 28 714

strategy)< @A 2B} 7159 W3} o g =l oldg Ae A FAEA I BAL

of W3t Fo el EIAolm A&sHA e o BAl FEol T Eoe esld 1 A

ool 7] wiel EAPE As|Abe] tigk BA 7F EFeithe AS UEdth ole e g9

FT< $FtE Bartlett and Ghoshal(1989, e FA o] 54e ke Aozt &

1992)9 d7¢F Z7hd Ags FPste 7S
E-ASARE BAstE F2E 7W lem, 73] AR, HZ 5o T FAG AIAEY 54

A Al B Ade Addete T2E Akt 8 & ATER 3 7] BARS 7R3 AYete A

e 97523 (Anand and Delios, 1996; Kobrin,  $7F 292 Aot &, HFAAT E%IW 7l

1994; Prahalad and Doz, 1987) AZ#do=z QAU T /PEANE 93 Fod AYs

AA et Qe A s a8y S2EAE V|Rge 97MERE BRI S "Hﬁ:"]zc}% &

o tigh 7Hd 1-av 71A4HAY ol 2EYE A Ald mst] AYske 7IdEe] v e

gro] EAte] BAL T FHsity] Hohe ele] FAlolth. 2¥7] Wi 719 98l BEe T

3 WA Beite AE Akt & B 7 7R dEE RS she AAVE ReE Aloe @

HEL2 R AAE 28] g ZFsE A ARE AAE F dE Aok, & Al UoA

2 ARIAME dx] &R gFeh e & T AZE AET o] E dEd A &

upet oFztel #AE Few drh aFy] Wi AedE: ndste] ArPEAE R yeAREE T

FuRos 22 Ags FARRAGE ojge d Bl a2%7] wiEe oA AFe drkEst

2 A8 wet SAFES 43k beAel EA FH WSS Sl neld A-E ndEeA }

& Zlojtt. &gk, ke ST o] &g 7] wEe] o2 A3t Uk 7hsAol

(pure) =7p8 Ak T F2Y AE FEI}E =4, 7P FARl A AS Ak dig &

BAZE BEEiA 9l FAlolth(Kihn, 2001).  Ale] B84o] &A% olg} Higj2 FFxT] &

g iAo w7pd dEks Akeke Z19Y Ash dAAAd ge Ay 29 2 dEHe §

FE ASAL g BAFTS defdte Ae 2 B HE A4S fEA AgAE AdAEdA

g 4 gint? S AdE 7bed e EAe, agus 2

Ao AN 7 27F folekA B3 ARES
4.3.2 A3} A4 543 AT et ol fe T 540 tig 779 R34

Aitd A e Aked Fole] Zede] EAs
a9 As|Ate] Fa; 54 5 ArpEd B 7] Wi vksAel

WEAZE Bl lol, WeAdd Asabe &

6) o9 BT AGATEL B SEE TYUA 0] O IR T& 1599 BYoR LU B T2 Mok 2o
42 ATl AT 2850 A B AQHEA BT B4 AQE TIAA She0] 49 Q75 40 497 29
= B3 2Askach
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4.3.3 A F5d BAFE

7Hd 3& AB|ARY A4 %59 (absorptive
EoTE B AS AL gigk EA
O & dgsaitt. AFEA A3 o
)9l BAZF ekt (t=-5.748,
olefg Al tigk AAE A 2 7}
T Atk AA, @ 7198l A AL
FAFEE Agsted o e F
1 Zo shurt AApE debd 719 W -
Ju2 el o2 Freel 495
A€ Ak it
52 2} B
& Ve,
of ZSJAF Fg gl Yol 7]
P wrolSolA] xe gk ol
2k E-ApB|ARE 7 wmak G A4 ol F o]
fA] &S 7F Bk BAl7t skt (Bartlett
and Ghoshal, 1989: Gupta and Govindarajan,
1991) 9FEL AR ek Aolth. oleia e
AzeAel ohd w44 A7 A 97
A7 %ol olela

st 4
2ko]

x}rﬂ:o

L BE=Y

capacity)©]
1o
P2y
A9l

ol e Ao
$ YA B (-

o

Aoldo] A%

o]

A=Sye)
=1

*H

%}—3— 73"31}%?&% 1‘?—"1%} 7}%‘*3 o] Ea= AAsE
SIS
v, 24%g 59 &, & Y] "ot A
AE A7 e A HE A 7loste ¢
A (center of excellence)® LA = o
A2 EAbl tigk o)Lt SoEA Ha, o Y

1244

bt BAR BE B4 EF Z7bel A
Aol ol Felahl Bk AL 43dee

HoF3 gl
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An Empirical Analysis of the Determinants of the Level of

Control by Korean Firms' over their Foreign Subsidiaries:
Focus on Firm's Strategy and Subsidiary Capability

Ick-Soo Kim* - Byoung-Goo Kim**

Abstract

Headquarter's control over their foreign subsidiaries remains an ongoing and central academic
task for international business scholars. MNCs mangers consider autonomy or control over
their subsidiaries as a strategic management because most foreign subsidiaries face not only
internal integration but also local responsiveness that is conflicting with each other.

This study establishes integrated research model and investigates the determinants of
firms' control level over their foreign subsidiaries. Most previous studies just have measured
control level without classifying operational issues and strategic issues. As a result of this
limitation, the determinants of control level have shown inconclusive results. Therefore, this
study analyzes the determinants of control level by measuring operational issues and
strategic issues separately and tries to investigate new variables.

This study considers the determinants of control level as HQ factors(corporate strategy and
motivation of investment), subsidiary's factors(absorptive capacity and local embeddedness)
by using resource dependence theory and bargaining power theory. The findings of this study
show that a parent firm tends to impose low level of control over its subsidiary when the
parent firm uses multidomestic strategy, and when a subsidiary has high level of absorptive
capacity. And a subsidiary tend to be imposed low control level when it has high level of

local embeddedness.

Key words: control level, absorptive capacity, local embeddedness, global strategy, mutidomestic

strategy
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