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Sullivan & Bauerschmidt 1990, Benito &
Gripsrud 1992).
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Aol FE-dYEAGHE HAAY AR FA
eizte A& =@ (Johanson & Vahlne
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o Z&Ho2 S5 & vt wekA =7t 2 7
de F2% FAs AF& F7E bl ¥4
(Johanson & Vahlne 1990, Mitchell 1990,
Clark & Mallory 1997).

M 20 eIt 2 71995 E #4E A
A& A8 7kl 2& Aot

® 1A A (multinational experience)

A Ao dgt A4e F2 AGM Y AES T3l
A 85" gda 84 A%E o Bl €3 3
S4E Aol ¢ w2 /HAE ZA HH, a1 A%

of dg A9 A== o wobAAl o webA

ABAre A4 (experiential knowledge)2 719
o] A2 glojr AFAQ aglor 75}&0}741
o 2EAYI $AHE APoIN S AEE BE A

X

¢ AE Az guisteto Zq*o“@f Z‘r Aot
(Johanson & Vahlne 1977). o|2% A&l d
g A4 (market knowledge)# A7 thgt 7§

(market committment)9 BTE 39| 4HTA
E 77 QEd, FEAAT FARE Ao AL
Aol Be 719 74T TASE WS 7
o] =& ZAojt}(Hedrund & Kverneland 1993,
Johanson & Vahlne 1990, Millington &

Bayliss 1990, Calof &. Beamish 1995).
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3.2.2714 9%29

O @A =9 A48 A3 (market potential)

ARl B2 vt A&dte Afde
Aol Bu R AAE eHT 4 e e
of Fopd ¥ OME} ARkl glotA] A Bo] B
o7} wjo] A& MQlE F3 AAA A 2
ANE FHste Alo] ofF FastA dh(Caves
& Mehra 1986, Sabi 1988). Wb A4S
o] & F7tl| A&Eshe AFolle ARE A3
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2 g 4 goh(Aliber 1970, Johanson &
Wiedersheim-Paul 1975, Davidson 1980,
Buckley & Casson 1981, Hill, Hwang & Kim
1990).
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A4 4 (Gatignon & Anderson 1988) &
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@ #1297 (multinational experience)
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management’s international orientation)
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A, A vESZ 75 H =, DAY, A=
5484 52 54 AAEAEE Yt

4.2.2 714 AF2%

D @A) A AR (market potential)

AARAANE L 139 GDP £+ 1919 GNP &2
e ARRE AT ¢ A AT B Ao
E AL B Faldle A¢% Hlag A=
ANAe AFE TA S HAA2A Y JFES 5
JAEH R A8

@ AT ¥ JAE B
(host government's incentives)
qA59 A4 JﬁlE\ E e FAste 4
o vlme @AF ARe) g FATA FANY
AEA} 74%011 o9 L 54 YAEHEER

Bt

o
2
9]
&

=

2 o
i

4.3

K
MEE wy

e

4 orsk =

B oo yMAAd e 0|3} A AHE 37
(binomial logistic regression)& AHESI7IE 3
o, ol FE5HSL er 002 Heod ©f
(binary variable)2A, §2% ZAst #4'

o go2, a2u @ézi?_ %Zﬂﬁ‘r #4'& 09
o8 ZRse ‘FAG FA HY o] dd¥E &
43t A °]‘ﬂr
olg 2A2H FAE

18 o/ AtEE /<

T

1o

Mm%»—‘

L.
=

H O

EUNE

1A
a3l

AZUE2A

o 34

A

g

=)
s
ol

10
ik

Hy

[}
= T

ZAASHoI T M367 M= 20074 2



320] Tl

5& 78l -

ofet AP JE LA o o] =
Bt a7oA 47] gEd 44

ubx) ok B el Avlel EAL 2E & Qe
FAAQA Y7ot
od7)1M ‘FAS A8 FA'e] Addgd dEL o
S 728 a0 2 e £ Sl
P(3A% ZA3t #4)
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An Empirical Study on the Determinants of
Internationalization Process of Korean Manufacturing Firms

Tae-Koo Kang® - Young-ll Han**

Abstract

This paper investigates the question of why some companies follow while others deviate more
or less from the traditional internationalization process proposed in the Uppsala model. For
this purpose, the determinants of internationalization process is developed based on a review
of existing literature and empirical studies, and tested using the experience of 186 Korean
manufacturing companies that have invested in Chinese market.

The empirical results provide limited support for hypotheses based on the theories and do
not always support the traditional internationalization process. It suggests that Uppsala
model's explanatory power has lessened in todays increasingly diversified international
business community, and also suggests that leap-frog internationalization process is used
frequently as a alternative foreign market entry strategy.

As a results of logistic regression, strategy flexibility, multinational experience, domestic
competitiveness among internal factors, and host country's market potential among external
factors were found as determinants between traditional internationalization process and
leap-frog one. But firm size and top management’s international orientation among internal
factors and host governments incentives among external factors were not found as
determinants between the two internationalization models. And multinational experierice and
host country's market potential were found to have a negative relationship with leap-frog
internationalization process.

This paper found that the higher the strategy flexibility, the more the multinational

experience, the higher the domestic competitiveness, the higher the host country's market
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potential, the higher the probability of entering into foreign market, the higher the possibility
of using leap-frog internationalization process rather than the traditional one.

More future researches are needed whether the selection of internationalization process
model is affected by FDI motives(efficiency-seeking or local-market-seeking), and the
industrial structure of target market. And a research on internationalization process model of
small-and-medium sized firms is quite desirable in order to compare with the traditional
internationalization model which was mainly derived from developed countries sizable

companies

Key words: internationalization process, Uppsala Internationalization process model,

Korean firms internationalization, Korean FDI in China
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