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A Historical Analysis of Modern Chinese
Corporations Since 1860s

Hun-Joon Park* Chang-Dao Jin**
Abstract

This study involves the consideration of the appearance, disruption, and development of
modern Chinese corporations in a historical point of view. They have faced multiple changes
and advancements since the first modern Chinese corporation was established in 1873. After
Chinese enterprises failed in industrial capitalization despite the efforts of legislation by the
feudal Ching dynasty, state owned enterprises came about. These state owned enterprises
combined with the family administration of the Kuomintang, underwent changes into
enterprises of family bureaucracy. After the Chinese communist government was set up in
1949, most corporations changed into state owned enterprises, Some escaped from it and
became important constituents of Chinese enterprises in Taiwan and Hong Kong. A few
remaining corporations became extinct as they experienced Great Advancement and the
Cultural Revolution. After the open reform 1978, modern Chinese corporations were born
again for a new development. Due to the opening policy of Chinese market and the
re-appearance of the Chinese corporations, the ownership structure of state owned enterprises
are dismantled and the new managerial group appears and initiates a managerial revolution.

Key words: China, Modern Corporation, Industrial Capital, State Owned Enterprises, Man-
agerial Revolution.
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