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o w2 olg WA YN FEEYEY
of d§ #2749 UExE BNY "Hart gl
t}. (Stafford, 1994)

2P o] Rl DAEL Y& AYE 9 A
£ d7Ae, JdE9 1A, A& AZs,
T dFe FH 59 842E FadA ueie
E RoZ JEyt o n4Eo] AN 8
Ho dFAee A&y, 134, AU #3
T Mula 8Qlge] F88A ARgde AL
ool (Gwin & Lidgren, 1986: Hg3el
1997, #Ei¥d 1998:¢]4A,1997)

LPAG Qe FXFZEPFA H4d B
FRFERYFAL AYUe FE2EEYATY A
4. AYEY Y, Aulzg Agx 5L &
BHERe Aoz EFE & st whag

e 1P B
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(1999) & MH|2 H7t8QlE AWEHA F1t)7)
A, A9AEE, FFEAT], AR o) #He
A, 249 dFAe s, 9FA4, dEdEl S,
dFHE, ovlA] F& EHHSFE aAREg F
L2 Ao,

QA (1988)L nATIEL 8% H7b 1
Ao 71Nz, A Qe AAE, ARAEY7], XA,
SYZE, Lojnx], A4 IAdx, AR Y
71, HEAA, AZAA, 2YJE 52 =YPuS
2 3ty 239 UETE FEUSLZ AAsYT

et £ dfeME nuEEg Ade A
&£¢ dFAelsY, FEATEYE, 2¥4EU %
o2 AR £271980] olyF 8UES oY
A Hrksta geAg 53 BAE 3xz 248
A, AR GFAA L et nAnEely
3 FEEY dg 974, Fdsd, AN~
#2 ol & dFAT™H Tl sl F&740]
Hrlste A8 53 YAE Jx=2 Z2Fsig.

TERYA oo BT WEE o]l £210Y
FE502 AFsA0. ol &dale FHINFE B4
g | 285HE AIteg 238t & Al
T2HY 1dd L85 GFARE A3 1047
st AR T 3 - 4743 4 - 627 6
- 8 Az, 8 - 10413, 10417 o422 Wl

2719 F ARE 4se d 1547 o))
285 7193 3A2 o7l 288E /1G]
U7 WE Hne} HAXNER FEEA 5hA=
A8 A.

TE2ERYFEL FAFARAAE §F54 9A
H-g3t7] U3l 4271980l ol &8m Ue EF
el A Aol FEEYPo| FrRHo|o} §
o} ol tisl £&7Id0] gA A4 m UeA
€ 53 YAE Iz 2Fsqch
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HE0199) SRR SRLUFR B 4BAUT - BAESRVILE BAeE -

2) A 17Hd9] FHus

A 1He FEAFe FEEREEEY 5
2HYEEATE F2EYS ol &3t JIdY £
2HYL ol83HA Ye Ve FRIAY.

3) Al 47Hd e EYdS FHAS

£ a7 Al /Hde £2EEE o) 8dte 7Y
3} FERYS ol&HA %t V1YY FE2AHE
M7 A& Aol A 471 E¥dge &
Z2H2¥E oj&3te 7Y, FEEYL oj4EA @
€ 719e8 ARsgY. Al 47149 58S E
TE4AETH vEdeg AFHAT. FEA
FEE HA e 8AEE FHEI] A% A7 A
SaA FeEo] gou £2RYo £2U|YY
247 HAE dFe AE g B dFME
TEEYE TE3T e 527149 F2AY F
FeUge nFsAdel AN £EE2YHY U8l
ol F&o| /¥ Aog H3 £34%8E
FE4HZ st

TE44EE FEIY NEE ARG AL F2
BEELL £2AY S Belde AHFY a9}
Aol #&714e] Hsta FEo AdE + Y
ot FE714L &Y SN 71540l
2 A2 RY $EFEL Wt o]& ALE
7FsAdol ot 13Eg #2389 gidld £2
o] o] A¥elle FEEY) £27149 &
AaE PATE o 719 ez B £ 9l

4, F2MY RS Y 2A4LY
EE AL 953 22 71ed wet 439

o AA, 2719 718 A2z 2 FPAEY A
2Z9 =FRAYED 718 d wet Favlde

HAIBHT H313 M22 20024 48

2 ERE 7IAAF F471d ¥82F 939
222 JIH e AxYGARA A 4E
& sl AR #8€ 31 Jde U G
2 ¥t YL $£E& FUAI) d8 ©
o3 FALYos] wio] FAANZYAS| 3
YA E H3Hog a3l F2AHAE Z
istsjol doka 1) wFoj},

A, BA Be AR M3 321494 3l
€ 719E WieR . 471949 47.5%
7t A &3 A7z Q7] W&o EEMH ] EA)7}
Aoty dEHAT. & Ao E4E ZAANY
o Jast F4 3 AJMIE Hetslr] d8 F4
719 dE2Y F43 U9 Re 252 RYPT
Aol 7189 #2528 /IS S Fzs9

£ dFdxe 300709 ZAErIdE AR
Act. FERPS o438 Y& Y 1507
25842 ol&3te Al 150708 ERoE F23
Act. F2EYET TLF g4 +£8 27 19969
1,39770 4, 19973 1.66074 4A, 19984
3157 ARt 1 F FA71Y9L 40%9 &
e

#Eog Y8 719l H3E sl £2RPYR
€ A4 w98t e 23AE ;I e B a7
o BAE M3 distn WEkSAITe] Wiko
A7Ateh 2Ae] A W] HEXE ¥sn
ATEAY HEYEo did EFHEE ¢ e
FAXE Z4d 48X & FA%oH dE2API
1999¢ 12€%¥ 2000d 39 20¢7A) st

o2 g AHZAMEL HEA W] ¢tu Y&
AE SE37] dstd degPon HEAE &
30058 vl ¥R n s 7EA 190571 355
o. g 4EA FAM FAEH AEgA e
AEA 1788 AT FEMEAE 173890
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Y% - oy

£ d7dMe A8 71 AR ol AMEH
Aot AA, A7RYY APYL 2AEY(Logi-
stic Regression)@ T - AZF(t - test)& AAI%
At A4, ST7AE7IYY dvkA §AE Yotk
8} WI=¥4(frequency analysis)< 3t}

AR, & Q7oA A3 ¥ B34 E HF
&7] 8 SUEAM(factor analysis) & ¥
Zt WS AP E AFE] A st
&3 A4 (cronbach’s alpha)& F3tdch. A,
Zt ¥igo] Ui Jd Aol E Aoty A& AE
JBBAENE . A, FE2EEEEEY
FEATNe) BAE GotEl Hall T - AS(t -
test) & AA&A L.

V. ASENZL ¥ oY

1. 2287|942 &4

SH71de %Y EXE B Azdol 89%
& AAstn A, olg o] ZAAIIHe| £
AF 38 AL £ d79 V=S Eo)7] 4

3l FETRIL ddiFees & FaAzYAE
A7) gl
#2358 d0ind AR50t 22.5%, N1ARA
17.7%, #%ER7E 16.8%, =% 2 AAHF}
13.3%, ZAEF7F 11.6%% 2AAFL Ut oA
FEAZYAY FFFEFE0] Bol AHHN
< Sjuj@t
$97199) AydEs FeuFe & 47 24
FEAIN7 sl hed & £ F£EHFS

A
R

o
A
Zdx v BESE 1267 71dolt. A
el & 9 @I 91.3%71 4 £&AY
g &3 sled 5.8%c EFAdx ¥E3n o
£ Aoz Uey,

&g ASEY 5009904 7009
28%. 1,2009 ol4o] 22%, 9009914 1,200
o ulgto] 19.1%% AA &R Yol W&F=I} o

v %oz WFHA 9 e $EdY 3
o e @ 5 U

o gho]

2. Adidel HE

NYEY, FR-eRYTA #dsd, F2EY

(B 1) 2 #52| M2y 84

L= Y Cronbach’s Alpha

&AWL 3 0.7576
F23Y4 B3 A= 6 0.8249

71954
TEIY JESLHET 17 0.9884
FE9Y FAA 7 0.9305
FEEYTAL | FEEYTAY] nANu& 11 0.9686
#HHEY 524 8 0.9456
FERYAE | o] 8AA} 0.8799
HEEA FERETE 7 0.6704
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#3719 SRAEelel SRLUNBO LY YBUT - FILATFETRIE B -

(B 2) $EHAR 228MEY

3 = 4 ¥ Cronbach’s Alpha
A2 .895
A3 .879 0.7576
Al .809
ofo] A gk 2.224
= FEED 74.141
F BERANY FHu& 74.141

(E 3) a2 28t ox|z gel@Mgn

g 5 4 ¥ Cronbach’s Alpha
B2 .760
B3 742
B4 703
Bl 683 0.8249
B5 675
B6 618
ofoj A gk 2.743
3 Z2E 71,150
+ REENY wAuE 71,150

(B 4) 5280 2 oX|E Rol2MT"

X %
v *VINPR2AE | 2030 Jueyny | OO s Ak
C8 .841

C9 .841

Cl1 .830

C7 .830

1) C1 - #U=949] 44T, FUFA Fol B¢ FE53
C2 - BAHFA, 8% T AN vz dg IR

C3 - #4=4Ms) 34, 39 5 FAF w2 dd Fe43

C4 - 97199 9UE Agulrld] g T84 ol s B P4y
C5 - #7149 23 AR golg o AT +2UF JFieol v 4y

HIBAT H31A M2% 20024 49
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Y% - oMy

06 821
c5 814
c4 810
C10 805
c12 747 0.8444
cl4 735
c13 681
C3 611
c16 889
C15 856
C17 .785 .8978
cl1 767
C2 729
ohol Azt 11.641 1423
3 EREy 68.474 8.372
3 BEEUS TANE 76.846 68 474

(B 5) TEHu2AMA0l 28t RolFMzEn

¥ 5 4 ¥ Cronbach’s Alpha
D7 .902
D2 .888
D4 .887
D5 .884 0.9305
D6 .879
D1 .868
D3 .829

06 - $U7I5is) ARAHelstz A $3UF 5 B FR4Y
C7 - #7199 ¥358ol g ARy
C8 - +7Iel 54 B¢ Fre3

C9 - 97149 #4499 B¢ PR

C10 - #S171%48l AF-Bele] B Fu43
Cll - #7199l A9l B¢ P24+3
C12 - #7149 2%96o] ¥ PE5Y
C13 - $71%0e) ARl B¢ Puey
Cl4 - #9714de) ¥A7keNol Be Augy
C15 - 93¢ Ageo B P4

C16 - #4=9] GNPYZ&| B¢ Fr+Y
C17 - %U=e) ABAA # FR4Y
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HR7109 SRUtTRie SERUHEB Ve ABHT - BANEZHEIIUE SAoE -

ofel gk 5.384
¥ BEEY 76.914
T BERAY A& 76.914

(£ 6) SR 2uaAel DA0RTo| BEt QolgMyn

L G Cronbach’s Alpha
E6 .959
E3 .950
E7 .949
E2 -945 0.9686
E8 .944
E9 .940
E4 .93%
E5 .924
E10 911
El .901
Ell 471
olo] A gt 8.463
Z REEM 76.934
F REFAUY FHu) 76.934

(B 7) B=TE2H3A HAIY AfXNofl ptt 221 AU

g 5 4 ® Cronbach’s Alpha
F5 .980
F4 978
F3 977
F7 .97
F2 976 0.9456
F6 .974
F8 .965
F1 .870
ool 3k 7.417
Z REEA 92.715
% BEZ] Al g 92.715
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3YE - olHY

(% 8) T35Y olZ3xlol yt 22184z

3 5 4 B Cronbach’s Alpha
G2 .946
Gl .933
G4 928
G3 925 0.9784
G5 922
G6 921
otol Azt 6.021
3 ZEEA 86.020
3 BEREAe FAHu)E 86.020

(B 9) TREY FS0 Bt 2Nz

Yy = q % Cronbach’s Alpha
H2 .875
H4 .869
H3 .861
H17 857 0.6704
H5 .838
H1 .805
H6 796
olo] gk 4.980
Z BEEA 71.149
F BEEAM FAu S 71.149

(£ 10> A2H0| UE Hmol| Wet 22022

g = A 7 Cronbach’s

1 2 3 4 Alpha

FU7Y FEFAEE 932 131

FUAZ FRFALF .888 .321

FEAY7 124 731 .7845

F2H g Y A= .146 723

AE e AA .310 .623

o] 843} 9.005E-03 -.162 .887 7945

TERYEE .261 .239 .657 )

ZAYHAT M1 H2E 20024 4%




sH7iele SEAHURS SREUPRO] S YFAT - FIAZPRIUE FY= -

AFAY 8.594E-02 | -3.107E-02 | 7.771E-03 .908 7684
QS 6.934E-02 .396 -8.359E-02 .668 '
olol 2k 4.378 2.075 1.304 1.204
F BEEY 33.678 15.962 10.034 9.303
3 BEEAe FAu & 33.678 49.641 59.675 68.978

Az #ALQES SA4E Y] A 8UEH
< 9t #8437 £299 ARSI EF] 7
AEAY XA g Ao Jegoy HeyE
3% 71454 TRAA 7HdE AFsAdn.

FEEYPS B4 dAY £2EH S g43A
% GAE FEV) Astd FEEEL LS o
&S v olle SYEse 173709 BES A
4oz 2AEM(Logistic Regression Analysis)
& o] &3Py] ¢ d7RI L U5 Er

In— PCY = 1: Al, AZ, A3, A4, A5,
A6, A7, A8, A9, Al1Q
PCY = 0 : Al, A2, A3, A4, A5,

A6, A7, A8. A9, A10

= B0 + B1Al + B2A2 + B3A3 + B4A4

+ B5A5 + B6A6 + BTA7 + BSAS +
B9A9 + B10A10

P(Y) = #3534 ($&2YE @83 72

+1, FEEHS G834 42 45 0)

Al = F2AP7I Al = 1(1 - 29), 2(2- 3

W), 3(3 - 43), 4(4 - 54), 5(5d0)4)

A2 = $#EEPd A AAE, A2 = 1, 2,

3, 4, 5 (A} 245 A=} =2)

A3 = Y= FEFIEE, A3 = 1, 2, 3,

4, 5 (A7} 255 ASH g JUF
AEEE I)

FU71Y AESFEF A4 = 1, 2, 3,

4, 5 (A7) 255 AFAoE Jue

Ad

AYEHT 31 M2E 20024 44

AgEE F)

A5 = F2938AYAA A5 = 1,2, 3, 4, 5
(£A7 255 A¥dHAAE FFn
k)

A6 = DAREL A6 = 1, 2, 3, 4, 5(=A7}
24E BEre 3

AT = $EEY A9AY 4FAY AT = 1,
2. 3, 4, 5 (XA 4% 45344
g BEert ag)

A8 = o] &4z} A8 = 1, 2, 3, 4, 5 (A7}
E4E ol 8dAle ddt})

A9 = £ZHYSZE A9 =1, 2 3.4, 5 (£
At B4E AR $EEUFTEY d
g =7d)

A10 = oi2d (E71de 1997d, 19984,

1999 wi&e] HaF)

FAMSsE 19974, 19989, 199949 H#
jEdoz ARt FAUSFE vjgdoz A
A AL gukdoz uigde] & 7L ALY
Af7E 7] e £2E8E o Bo| |48 A
o2 B # gla g mjadge] AL Jde &
25 vgod AHEld £ERYS ASHo
2 o] 43ta] Eile Aoz £ & o

uzta wi&de] € 7|9L £EEEE H5FHL
2 o] &3t Aoz Uet (f4E 0.049%.)
E Aol vj2dg SAELE AT AL AF
2o A Aoz B £ o
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HHE - olxip

SPSS -PC9| A|@Z3}o] utz2™
In— PCY = 1: Al, A2, A3, A4, A5,
A6, AT, A8, A9, A10
PCY = 0 : Al, A2, A3, A4, A5,
A6, A7, A8, A9, A10
= - 5.2889 - 0.5204 Al + 0.8836 A2 +

0.0496 A3 + 0.2488 A4 + 0.5870 A5
+ 0.4246 A6 + 0.0062 A7 + 0.5669
A8 + 0.6385 A9 + 0.0590 AlQeE 3
Z:hik=g

(£ 11) Feix HHEAR (Analysis of Maximum Likelihood Estimates)

#
ey A4337 | B2ed | #9% | Bp® | SOO8E | ol
chi square
S "5.2889 | 1.5458 | 0.0006 -
FEAA7IT (AD) 05204 | 0.1977 | 0.0085 | 0.5943
2= % Q]
(“E)"‘M W2 A= | o gg36 | 03542 | 0.0126 | 2419

FU71de) B

FEFAEE (A3) 0.0496 0.0200

0.0131 1.0508

FYZe] B

AHEABE (Ad) 0.2488 0.3367

0.4599 1.2825

22.973 0.0034

87149 9139

A (A5) -.5870 0.3565 0.0997 1.7986
LATE (A6) 0.4246 0.3737 0.2558 1.5289
A4 (A7) 0.0062 0.0021 0.0028 1.0063
o] &3 (A8) 0.5669 0.3445 0.0998 1.7628
TERYFE (A9) 0.6385 0.4055 0.154 1.8937
oj &9 (A10) 0.0590 0.0300 0.0492 1.0607

(B 12) +22H ¥8BY SH4I0| T-HF H(+E438)(1)

73 ik 2 EEBA T3 Pk
$28¥L ek 719 89 152.2500 | 233.3908 | 0.015
FEEYE g3 g Y 84 70.5588 | 109.4899 ' '

(B 13) T2 #2280 ~F4Ne T-HE 2 +E3438)(2)

TE He y EFH2L T Pgk
FEEYE g8 7Y 89 90.0500 137.0263 1.996 0.048
TEEYE A Y 7Y 84 47.4559 84.9046 ' '
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019 FEANEERYG FRLYERY BN GEAT - FLAZFWOIUS BAoE -

( 14) S84 §880 SE4uze T-63 FH-HYIB3)

¥ 9= | =z | zewd | ™ P
FE2EYE o3 7Y 89 168.2250 | 255.4490 2 450 0.016
TEEYE B84 g 71 84 79.2206 | 119.3164 ’ '

(2 15) 7HGLH/HA £4 (Corelation Matrik of the likehood Estimate)
o)
B Rl R e G G R T R At IS R ST P
F| R |avons weuns | sues swenan| PO agui | 3%
LAY
24
A7 1.000
A 150
E-;]-j%ﬂ?l]i P=0.070 | 1.000
N=147
9714 .198 .355
B4 | P=0.026 | P=0.000 | 1.000
&% N=127 | N-147
FYU= .023 .266 .064
By | P=0.800 | P=0.001 | P=0.438 | 1.000
&% N=126 | N=147 | N=147
~ o 061 31 .244 .309

ﬂ;%;;ﬁ;ﬂl P=0.493 | P=0.000 | P=0.002 | P=0.003 [ 1.000
i N=128 | N=148 | N=148 | N=88

P¥x528¥| -.066 -.011 -.102 .037 .034

A | P=0.628 | P=0.935 | P=0.448 | P=0.809 | P=0.811 1.000
AR N=57 N=58 N=58 N=46 N=53
-.157 -.354 050 -.433 .049 -.016
dFA14 | P=0.134 | P=0.000 | P=0.611 | P=0.000 | P=0.622 | P=0.874 | 1.000
N=93 | N=106 | N=106 | N=79 N=102 N=102
sauy -.012 036 062 .205 -.184 -.080 -.110
o843} P=0.925 | P=0.757 | P=0.596 | P=0.114 | P=0.124 | P=0.508 | P=0.369 | 1.000
N=70 N=76 N=76 N=61 N=T71 N=71 N=69
r3uY .169 .233 .009 444 -.026 .033 -.054 .023
zu P=0.158 | P=0.039 | P=0.436 | P=0.000 | P=0.823 | P=0.508 | P=0.650 | P=0.848 | 1.000
o N=71 N=79 N=79 N=67 N=74 N=T1 N=T2 N=T5

HEYAT M3 ML 20024 49
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i

(% 16) 7HiZSwY 2%4F

= Weas 4233 PRSP
11 | 2EARRANT SELERELT A e 0.0085
g g P12 | SRRUAAES SeugRedsl WA e 0.0126
M 13 | #2949 AusAeEH| $979 R4 e 0.0131
M 14 | $EEYREETY W | 442 34 'E 0.599
M o-1 | sadudAAAY SEuEge el Wi ks 0.0997
74 2 FZ5BUYIA DAUER SFERUUEE ‘
74 2-2 she] A A4 0.2558
IZLEURTA AIA ATAAT +254 _
4 3 7Hd 3-1 P Ag 0.0998
32 | ERUEET $EuUELE ¥ 712t 0.1154
0.015(97)
M 4| 42uULEET £347 2 B ($347%8) A9 0.048(98)
0.016(99)
3. HizEEn 2 % 9t

¢el FAEMEAE Edz FY A7oM AA
¥ dWHE AFE ded (B 16)9 2ol
894 4 3o

4. A7HDe 34y

D A 17149 Ao U 4

Al 17HE AFs7] A48 SAEHY 2HI A
Abste HlE ATEY ogd 2

AR, FEAZFEIIHLS FAIAAY FE2A
Y717kl gL FEANYLAFE FEEYA P}
e H&o] & A2 eyt F&AH7t
gow sy WANxs} 299 FEAYS
T29Y TANEEY ddRes g7 YEA T
298¢ 7229 3 ddx E F o
u2tA wlgdo] 3W FEEYLE o83t Ao
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Atele] #AlE frelaE 0.05904 #eHd BA
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FEEFL FEAES BHII] AF wEA
A=A FE29%84 B FEFIEFS 2L
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ZEYL AFHE o &de £24HE w2l
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o #AE fAAHA Aol7t e A2 U
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F&719e v 3HERY A&l g 2A <
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FENYL $EAG) AFH7] Aol £YF9
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A 2AEF FYE ZAZ 29089 A
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& HAE AA sgET

T8 AL FEEFHAAA TAE F
Ae &7y AT FAE ZE AAH 3
¥ 29& AE3] wYstn #EAYY HE
#E 239 FAAEE AHshe Al o
ZlM e FEAge] TANATE, THEH, T
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FE248 & AAAz Bedte FEIIHde &
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3] A APEE A9 4 gl

T2H99 BAAe FEEEREETN /o
A A7 Sl Aoz Jvehd AL mj&de] &
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An Empirical Study on the Export Risk Management
and Utilization Rate of Export Insurance In Korean
Medium and Small Manufacturing Export Firms

Jung-Ho Choi* - Je-Hyun Lee**

Abstract

Korea which natural resources are insufficient have propel growth strategy of export
orientation strongly to accomplish economic development, by such government policy Korean
firms should enter positively the international trade.

International trade transactions relate to the exportation of goods or services from one
country to another, which is the importng country.

Seller means export firms which sells or agrees to sell goods, Buyer means import firms
which buys or agrees to buy goods. Export fims were exposed more much risk than
domestic transaction. As the difference in legal systems, culture, political regims and
mercantile custom, the export firms lead to emergency risk, credit risk. Transport risk and
exchange risk.

Today, most governments in industrialized countries have certain programs designed to
protect firms from the risks in foreign trade. The government provides insurance facilities
covering risks which are peculiar to export transaction but are not normally covered by
commercial insurance.

The main object of export insurance is to insure the seller against loss arising from the
buyer’s failure to pay the price. The risks covered include the buyer’s insolvency and his
inability to accept the goods or to remit the price due to factors outsid his control, such as
governement orders.

Korean governement have operate export insurance institution to reduce export risks of
export firms and uncertainty of export and to expand trade abroad.

Even though the change of export environment contains importance of export insurance
for support policy and export risk management of export fims, Operation of export
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insurance occurs many problem.

The major purpose of this dissertation are to investigate the relationship between
characteristics of medium and small manufacturing export firms, Korea export insurance
corporation, export insurance institution and utilization rate of exprot insurance, to
examine a role of export insurance as a method which medium and small manufacturing
export firms manage export risk, to present a device to increase utilization rate of medium
and small manufacturing export firm’'s export insurance, to analyze the relationship
between utilization rate of export insurance and export performance of medium and small
manufacturing export firms.

For these purposes, a theoretical model is designed as descriptive forms and nine
hypotheses are tested with the data collected from 174 Korean medium and small
manufacturing export firms. And this thesis deals with the risks related only to political,
commercial factors because the risks occurred in the export transaction are too extensive.

The three aspects of the designed theoretical model are : (i) the general characteristics
of Korean medium and small manufacturing export fims, (ii) the specific characteristics of
Korea export insurance corporation, (iii) the characteristics of export insurance institution.

The major steps of methodology adopted in this research are as follows : (i) referring to
literatures for secondary data, (ii) collecting data from Korean medium and small
manufacturing export fims, (ili) measuring questionnaire items by five point Likert scale,
(iv) confirming the normality of distribution and analyzing the data by factor analysis,
t-test analysis and logisitic regression analysis.

The major findings of this dissertation indicate :

The export insurance utilization rate of medium and small manufacturing export firms are
effected by characteristics of Korean medium and small manufacturing export firms, Korea
export insurance corporation, export insurance institution.

It showed that the higher export firms make good use of export insurance, the better
export performance estimated. These empirical results seem to support the basic hypothesis
of the paper that export performance would be affected by explanatory variables and
utilization of export insurance.

To manage export risks effectively, Korean medium and small manufacturing export firms
should strengthen credit information search activities. Credit information detailing the
foreign buyer’s payment record, background, business potential and financial strength was
used much more by developed country’s export credit managers than export-specific type in
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formation about political and economic risks.

To enter continuously the overseas market, Korean medium and small manufacturing
export firms should make good use of benefit of export insurance.

Key words : Export Risk Management, Utilization Rate of Export Insurance

* Professor, College of Business Administration Sogang University
** Instructor, Department of Chinese Trade a School of Business Administration of Kookmin University
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