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v, Kogut (1983)& ¥4%AE, 2J]¥A
7|Z31] olRo] Ax dFY ‘TAH W (se-
quential process)SZ AU, Kogut &
Kulatilaka(1994)€ °l¢} 54T sl 2%
7l HYAFEAE FEEAE AY duidgF
A (platform investment)& 1285ith.? Chang
(1995)& ¥ AAYAEC] vFo JAYFEAE
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B3 2P ARG A%E 5 ke 7t
4g 3% ¢ e 2AE sHE F1d 2 o]
T 4397 o 2L 7ME FHe Axde
g, QA2 54 7199 Ag5AEYH LAY
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) deixge] FFo A M3 24740 ge
AQEt #e 33749 FAE fU3de 89
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3.2 7hde| 43
3.2.1 1999 GDP (A2891)

4, 7K A0 gA 89 E]USE AuR
B, Agaglel £YA AF oA wi$- F8F
Roltt, 53] A3} - Mu| 29 HF a9 FAE A
AR AFEd Aol $834, Davidson
(1980)& A1F271% FA51R] AEte) 433 &
< 2a#A7L 188 W32, John Lunn(1980),
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o] HJAHEA FAGH FHH FEE v
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agn B AZeR dge gxEE 2154
ANBte FERAA G BAQ0A 23 o & 9
g nde Aotk dwtioz oIv|Yge
4 AFAIR wEHo g BAY u, Azt A
ol we} AFAIGe] AP A4o] FrkEtn 9%
Az 747 fid Hx: AYAge g
ANZY A% 934 dd. & H2 TN
B A B4 9T A4 BAYIYETG
dHd ez ojfe 4H9E FEE & Y&
A& AAEHAR, Alzbo} Ado) we} HA} Al
MY BA%e] F4F FAg 54 dvhe 3o
H(Swamidass, 1990). 23B2 ol 7Hd 1)
+ A3E & AT Ao

M 1) AR89L ZEANEGE (&84
Ao BAY9A 2R o A 9%
o3 Reojr}.,

3.2.2 2AF uF (A& 8489)

4% 71982 A2l A (psychic distance)
o] A& AQd] FA3IE A} uweky AE
34 §4o| FAZH fAMG AdE FAGRA
AN3E 7ol o B3 g 2] FYdd
H, AR o] F2 34 wiAe /M Age
334 @ AQEYG @xo) i X - R
FA%4, g9 €eA4E T X BY
87t Boh 2ol AolBR olF AHd uF F
Ae Ho e AuE-E ZsA € Ao
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7o) 7Fsd Aoln,

7Hd 2) AR ERY 89 FERAARG 27
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CAA, EXQYE, dXFE, 2938 B4 @
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Aedae e FARAYA ()9 4% &
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o] FagA] UE W

AAz 3T HFEYE 3L FWizzEL 27
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processing zone)d A4Ae AASTY AAV|e
ALTE AAdte 457 B 53 94 704%
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HAME, AFAA - odR] - A=) $HEHF F
o AYA A =X & FHA o
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ARl 7hedita 4.

7Hd 3) FA Qe XVRANEGE F&EFA

Aol FAUA 2R o ¢ 9%
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3.3.4 ¥EYE FEENLDH ¥E EFF
(A HE AHE)

ohAg Wae kel AR AE 89l
o} Austin(1990)& ¥R Fa9 F8 fU&
AYE d2899 Utk FIG, HA 2 FF
FAsE 7199 AHEE A Aol 57
olz $F& the ofot Frhrn AR HER
EAYA BFACE FAYFT FEol Rob A
ZH) 2 £& 98 Aol 3. aa 74
2Ao] ¥alx ¥ ¢ 19T T YIS 2
71ERAN G TEEAA ZE glo] Ao ARE 1|
Ay e 5 A

ER A9 FE AT R £ GFUAFA
£ To] Eole FaF AUFY A (Wells,
1987), sk 72st $o FE48 1YY
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¥4dA Adate FDIY HFo| otz & &
Ath(Rolfe & White, 1991). =9 A%, 960
Thate] Wi SEE 23 YA, ARt
e Az ojMe A - AEE FAs) v &
goltt. wetd FAY - BT - ERAMC] HF
g WsAqgede 713 AgerEst Adz %
#AA e a8 4 - g dzdta, olge e
2710l F&FAIE AA & 7Hedol F0
ols} #¥, ¥EndMe HEEFFE AIAHA
o] wEe g FYov|2 3kx, JHd 4)8 4
At

) 7K 4) RARIA BRA), d7hedle 27) - ¥
A 250 A9 A%E, 23 AHY
THAE 29 27] - F5FAA] BF
of iIEe] AFE wd AHeloh

V. ai& ¥4

4.1 Mg 8 ¥ 2HYY

¥ d7dMe d7EAT ANGA R 94783
£3¢ F2 nF WFAGLY EAYES 4T
ZAHE B8 A8E FA &1, "FFEAAL
T e 12 FAAES 27 AeE FE A
B

4, @3 AzAAY FF 4 AAAATA
g FARSSG EAFAL FF2Yo] ke
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Aol oiMe ta 27t ARt dushd, @
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7149 dF APFAE 1996¥A4A¢ ¥oge
A FZo| glo] PEF F/ME BIou
19973 ¢ S|@91717F AN FAA-A 7
&8R7) d o}, wekA B dFdAe BEMY
3 AEL ANF 2F9 WA Jhsdn §AF
ZHAZE vimA R Aeln 2wt gulE 19919
FE 19969271A 9 7)teg Ak a8y z
F&ASd] dF BAANBY BE, hEHEH AT
7t EYF BAAR(98ET dA)oE 199547
A9 FAR] glo] £57] AF 713 1991
ol 199597AAY 5/des A &aAd
o gt

U F3 A APEAASE, B4 @K
At Al d¥ste P dEe] ThEHkEEE,,
THERHIRE.S, AF A%E ¥ $ de AA
A7 e AE BAGRE 29 @Y
ARE FZIHA.

€ ATE A3 9FAEME e, FAd4
o t#ixe Eold 3HE4 (Poisson Regression)
<, FASYel dsiMe EY 23 (Tobit Model) &
ARE3IE R, AR Z2ado2E LIMDEP %
A 71X g s

4.2 2ol M3
¥ A7 ENdY BEL 339 AWERE

B F=7IEF 28 o|% FAE @ 2354 o
AE A 4% 2H 19959 129% A 3¢

el - el

o] ALY THAVAYARY, AR F23
At? olE 2357 714l #F 14 ERASGE
24949 @shed,? J195Eg B4 ge
olfie ol A F d¥sl 13 BExA gE A
g X2 B dFez A9 A4 EE 2AE 5
7] W&ol

o & 7k Fo¥ e 23570 A 2 1070
719e BN Bol@ A e Aol¥ 42
o 4528 AT, 23 FAE Psix] 43k
ong AEAN AdaY. & o8 1074 7Y
€ 1% B TPIYAT, 23 R} o] Fd]
E IPEA 40 Wi TEEAE 7 Y
o &Ae FFHE olF 1074 719E Ay
225747} & Aolt},

°olE 22574 71l 4% WF J¥EA E A%
E 13 B THE 1074 719e) 9§ Ex71x)
¥l 19959 129% #A £ 579,
ole 714l ¥ F dFRA B4(2,7592)
9 21%°l AZdhe ¥ HFo|} E WX &
7% TF AL o5 22570 QA 3 A & ol
FAG 7192 5370 dA2 BRA47) 9380
"rhe Aol

AF, & BY Oy 3B 13 B9 S
2357) M, F&EER02% R 33 o4 T
A+ 10719 719& AL 2257 A7} He
Aol},

3) 1995 124 319 ¥A7A ¥=7)9) @ 2.75929] 3 FAZ AV ol $Y 740l ¢ WERFA} oS Az
2 5047 ol2a ot a2y o1& 71Y F 3Y 9% BY £A. $U AR Fa} o]RojA /gL FABAY gane
°lf FUFAR U A7AM AdStEd, olEs) R-EL 14 FAIRJEoIT. e 13 $aph ol RoiA T 2% FAN A7)
% Ze W 29 7I9E, 3 K4 RN AR¥A) 01907 AgEs] Atdle ol@ 139 FAT 13AQT. oo 2
2.7593¢] A3 579219] Ry} U] o8 FA2 A=Ay,

4) 8o A3 Weld AN 271848 13 FA fn g1en], 14 %2} o)k Ml dajyE At S8 wat 2% Fap,
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RERTA $E7I9] Mk FXYE gisiol W AT AX| YR ¢NE Fio=

4.3 Bl Ho| 3 &Yy

4.3.1 334 S22 (FH8)

€ 3489 ¥Fe 53 AW 455
doll dis) AFe FAQMEE ENAR-E Yol
Baa de Aot wehd B dFdMe 9=
271 sl A AA Y AFste FAF
T BANENET - AANLYT T &F A -
A - AT A ge] H4g TR §93, 1%
A g NG 0o gy}

4.3.2 19% GDP (N84

A& A7le 199 GDP(Ew GNP), 199 &
Hlde] o &3 F on, AZYY YL
GDPY 4H]9] A48 <3 538 4 A& Aol
. 2y 8 dTiMe  Davidson(1980)%
Woodward & Rolfe(1993)9] ¥7dl oA, ¥4
Z7] QAN e A TR AR FAY R
T Fe8 A8 A2 Ba YA A - A
279 1919 GDPE 58 #% 4 - Al - AA T
A% HEE FHA. 197 GNP/} ofd 1917
GDPE& 9@ ot GNPole +2¢ ¥2o] 23
so] zk Ag zA L WA 2717t fFE F ]
ot 4 A - Al - AT 1% GDP(SI)
e PEHETHERE o Sddte ThEgE
£, 3 TPEFEHEEE B AT

4.3.3 B8 4F5E (97189)

g 2dMe 2 A9 438EE /1Y, 2

R R R B B R SR SRR R R RO

714, 71eE X A J1dAY 4T HEYEF
FHAZY + BFA) R FAlshe JF (AR
+ #E3)Ee] ¥E H1YF(Average Annual
Wage of Staff and Workers: JT)22 23384
0. 2t 4 A - AN FY BB 4T HE @
Addl g A8E FEE RS TR
#4872 dBe Fxegd

4.3.4 BE 2FF (ARIHAR)

AR AR BErES §Y % ARde o
g7k o a3y B d7dMde Bartik
(1985)9] <& uwe}, AFPHALFAME RF
T AR EAE Agshe 71 8% 249 A4
3 A9 £4 AAZ(EFL T8 Ao g HS
)& HlE - §F3nA g 53 Z YA
F7t A7 AR FER4RE B £ A EESH
(Turnover Volume of Freight Traffic by
Region: 19€ - km)o] $T3HA 3E EFFdA
A e BHlEE 4 4 A AR £45 A
T HAEZ 83t 38 EF¥F 9T A
B PEEE SRS ddte TREBEFE,
2 dgaA 38

4.3.5 ZAF vjF (ASE8Y 87389)

F3U FAIA HYA A - £33 842 4
23 Ael Aol 27182 ¢ FaF
qEge 2 IE v Ao b @3 719
RN FESS FAHIE e o] B
AQd, 24 - A - ART FATAN Hke 24
Zo] W Fo] AR/t B & A& Holdh. st

5) 7leke 2H-IA9 IV, FAUIR. Flg, SHA §Ed. AN - A9 B4R IHeG.
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ZAFS HFo] g2l ¥ETFE, JALE,
87 Z98e, FRFA T oA U] HE
ole},

BndMe 19908 AFAM2 dolEd 7123
FHEHAF (1994)9] A7 71239, Z 4
ALAR e 24589 ATHFE HEFT

4.4 5 Hckt T-4Y dot

4.4.1 FA3Y &

ol e BE, 2AAYY WFd rlidd, &
FAAMS Be7}t 271 %A S gl O A8 A
HE7) A8, T-34E AN (B D& F&
FA 71989 14 FAAG FERAA Y £RFY
39 M T-HAAE Aol 71N & + Qe

Ui - HYY

uts} Zo), 271RAA Y B Fho] 1448.9%0) wt
8, F&E e 2773.458 e} T Fdhe]
BT ol EE Rol7t FE ¢ 5 UG

8 14 £2 399 $&52 299 F e
Tz B4R A7t EAdte A9 d%g &
dar] A T FHde Bilo] FAH(equal
variances)°|ttE 7M€ ME S, Levene's
Test® & Hgith AABAN ¢ & Y& uted
o], F-3& 12.111, 2 $Exl& 0.0012 e}
Wi, T-ak2 -2.788tk. E§ AR 548.714
A %% BA(2-tail Sig)d &9 FF°] 0.006
22 71FAQ 0.058h Fo} 5% £ FFo)A
T A9 Hio] Brte /ML AAHYY ol
FEEAAY PErt FAEAME 13 FxAlgh
43 & RAAFE Ao,

(B 1) FXE9 7|1 43 2

LS a% ks BEHA B B4R}
Z7] B 249 1448.90 4236.42 268.47
. ¥&5A 330 2773.45 7151.98 393.70
Mean Difference = -1324.5509
4§24 3% Levene's A% F= 12.111 P= .001
B t-gk ARE 2-tail Sig SE of Diff
Equal -2.60 5717 .10 509.77
Unequal -2.78 548.71 .006 476.52
(R 2) RAX|E 7|1F T-8HY dn
W A iy X384 B BERA
27154 249 68.44 26.37 1.67
F452 330 72.78 27.82 1.53
Mean Difference = -4.3406
B3 $440] ¥ Levene's 33: F= 2.846 P= .092
i -8t Ak 2-tail Sig SE of Diff
Equal -1.90 577 .058 2.284
Unequal -1.91 548.09 .056 2.267

252 HUBHT q2oN M22 20004 5Y



4.4.2 FAAE 71E

(B 2= FAANEAA, @378 &
527} 271548 ojuj @ Aozt e 7HE T-4
A& B $4F oot q7|H & & Sle et
o], 27|84 B gk 68.4490d) uls), ¥
E2AAE 72,788 YT F Adt B2 @
9 Aol glou, Tl A4 A Pz
9] zto)7t BHFHA = < ¢ + Ut

13s} F4E2 AEde] F FJd Bzt 53
A& HAESHE Levenes #%9 237} ol & ¢
F@ch. F-3e 2.8460l3, #8x]7} 0.0920]A
o}, olu T-gto] -1.91¢]3, AFE 548.0940A
%73 (2-Tail Sig)d #9 F&E°l 0.056°1E
2 10% %9 #2844 F A9 Hool oz
¥ 4 gt ggd A BERAARA Y F Je
Tt Aol7t flvke 7ML Z|gHioH, NES
HolME 134 £x gy F&EEA4 Jdde 5
g Aole EAGT ¥ = 3.

ol g9 ¥ 7A T-3% EAE FYH & o, 1
A B2 Jad 345 Jddde, dAFATE
deo] A4 fAx 5% FFAA ot EAstn,
2l ARG E 10% F9 $8AA A7t &
AL ¢ F AN ole FEFAA 14 FA

FHEIA BRI} e EXxpgeh petol

AR S 085

w7 X YLl HelR FHe2

et £24 12E £ J&dte A7 gon,
A M= eAifez Adda sl
A g 2ol g oY 1AFASG FEEAE
Hud & o, FAsde st Fol7t AEE
Tz dgude o 84%E ¢ + AA

4.5 2¥ HZEM Z1
4.5.17¥d 19 A% 2%

(B 33 (X 4)v Xol¥ AL dioln, (&
5) (R 6)& EYIRY £4 438 vehiz Sio}.
A72HE B3 /M 1] AAEE ¢ + U} &,
Age 29 25 glo] FAYA 2A ] U] A
898 NEAANEGe FEEAA o 2 9%
< "HEE ¢ & U

ol e 4T Ade FIANZE HE2E 1978
e 199237129 713t <t dEs o419 3
A4 238 A AFRAANN AYNE 27
2 & 4 Qe 197899 A4 197 GDPRs7L &
Ao g fo&A] gstovt, Alzle] A d4E 1 3
8740 A& Fuigithe A7 A9 ol Ak YH
Y3 & 4 3le AoltH(Zhen Quan Wang &
N. 1J. Swain, 1995).

(F 3) 1A FXjofl cigt Zos HAHEY Pt (HFIIF)

W A EFaa t- & fox B XEHa}
S 2A 1.098 .196 5.578*** .00000 423 .503
1913 GDP 1.587 .258 6.153"** .00000 7.82 518
gade -1.400 .262 -5.338*** .00000 8.08 .163
3IE B5F 4270 .160 2.669*** 00761 .682 571
ZAE v .2143 325 6.578*** .00000 -1.89 2.41
Log-likelihood = -133.0492
Restricted Log-L = -263.6400 LR statistic = 261.2
¥ = 281.00 G? = 205.45
* R 4E *p €0.10, **p (0.05, ***p ( 0.01
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(R 4) F4EXj0| Cift Zols SHEY D (UPIIF)

Lika A BEAA t-ol& = i Kiy EFEHL
Rk 1.266 .188 6.707*** .00000 423 503
191% GDP 1.751 238 7.346*** .00000 7.82 518
Hagde -1.585 244 -6.487*** .00000 8.08 163
e E5Y 8729 151 4.451*** .00001 682 571
ZAZ w3 .0983 .302 3.248*** .00116 -1.89 2.41

Log-likelihood = -150.9008
Restricted Log-L = -309.4372 LR statistic = 317.1
£ = 322.12 G? = 225.33

(¥ 5) ZVIFXjof Cigt 43 EM gt (BWIF)

W A BEA3 t-Hl& fox ki REAUR
SOz 8779.2 9121 .963 .335 423 .503
1¢1% GDP 27462, 126 2.167** 030 7.82 518
BFdE -26392. 1261 -2.094** .036 8.08 .163
3E E5H 2538.7 7403 .343 131 .682 57
ZAE U F 2632.1 1728 1.523 27 -1.89 2.418
a - 16185, 2789 5.804*** .000

Log-Likelihood = -192.43
N =26

* #91$E: "p (010, **p (0.05. ***p (0.0

(B 6) F&RAIA0] ChE aF B4 gt (BWIF)

e A BEAX tH& #o= B EEHA
2] 48696. .249 1.951* .051 423 .503
191% GDP 45530. .345 1.317 .187 7.82 .518
HaYgs -46686. 344 -1.355 175 8.08 .163
3}E EEF 15185. .203 .7145 .455 .682 571
ZAE W F 603.64 4943, 122 .902 -1.899 2.418
o 47253. 7665. 6.164*** .000

Log-Likelihood = -234.72
N = 26

* 942 *p (010, **p (0.05, ***p (0.0
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T £ANGT 4 FIAPYW £ 238
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SRR H7IQY B RXIYE w0l

ye AT X FRY YA N2
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A 899 9%l AP RE ¢ + U

4.5.3 714 39 4% 43

M 3% AFst FYUE 5 A9 AAHe
AR gt WA A4E JEeR & 45,
134 EAAY Afgte] 1.098Ud W 452}
Aldle 1.26622 71 don, 3498 7|EL
g Atz 12 TRl ASgol 87799
ukg), $&E A ¢ e 4869622 43 F7MES
£ ¢ F 4.

olg £ ¥ o, 7] FAYY AL AF
4 AP AE Al &FE £ Y Al
£ 29 # A Agd F2 BV, F4F
AAoE 27152 9] A AR vlges
AHH LUxAE Fode Yo iR £4
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B3 F9¢ 71Fer ¥ A%, o el
fol3tx] @ ¥, el A AL
2 Jeigedl, ol 43TE o4 A9 A4
A3 R E Rodte Yo FAFLEN
ARG H9E FRET B FA AP E
Badoe 771 Z3A A8 JEY AL
2 Foldd.

4.5.4 7+ 49 3% A%

d4d vz, gIEdE Hre 39% A7)
& 25 3o} 27|19} FEFEAA T 2F AY
BHE Ze Aoz desen, 3EESF WUF
£ E9 ERE e Aoz degid. wgd st
A g AxEE ¢ 5 A4 gEygs e A
fole A 29 A 254 310 FA9xd
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o] Z& A3 Ade, 40713€ LR dtd 1|
271989 FAUYA AL AFSEHT Kumar
(1994)9) A7A, 2UYF FFo| AHEA A
AR 23HQ d%E X, JIdEC] dFl
g 29L& Mgtk 97 239 FAHE Aol
o 4E/1UEY vFAAY FA dA AR &
g A4F BENA SloMx 4 FEF g9
de A AT sdgel BN Woodward,
1991). £ FA% 7IYEL FFo| & I7IE
o 4Fo] AdFoE Ade He Jdda e
Rolng ZFIZANY FAYAZFAAZ AYF
89¢ 2 g4 & e A9L 93y P&
Rolgte HYE 73t

AFFEHE VR AT Re Ud P&
JelE 38 E5H vde, FAASS 39 A
254 go] E9] BHE Ze AR JeWT. &
AL REY F ARSI vay & #E
AAL$E B age] rhe Aol AL#
o H3e Bk A5E VIR & B¢ 27
AN dE F W59 Aol 0.42701924, ¥
£RAAE 067212 2A 27H4E & & YTk
F94E 7|08 & AdE, HE fodAe &
Agt, B W Aghel 2538.7904 151852
aA F78EE ¢ ¢ Ao

4.5.5 T% ¥4

A48 71§z ¢ 3% 14 FAdE A

234 899 ‘24F w|F ¥t A9E =4
(BF 71%) 94 A3 M & %L "L
¥, 1912 GDP, 3¥4 Sz W47t 1 g%
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€ FAF uF 5 2314 aQEre 1919 GDP
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o ®e] e FEHEA JAE AR E
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FY71Ee A%, AeEde €8, 13 §4
Adle 199 GDP, H#dE, 2en RAE ¥
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Z3 Wert Mg R4 9%E vz, 199
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Atk W2 dFe AS, dFE EHdAe bt
A7 2 A9 BAE %3 JE AR Ve

V. 8 U AN

ode] 4FEH AR, fde VY] F=

6) #12 F3d AP 942U FAY JAE 3 PRz P EH, FUdA A Adsle JFWEALD), =FEY,
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FAAde 4% vF — 199 GDP — 44
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HEEY fomrt 438 BolFE ¢ + A

27182 F&8A BE glo] BE WFE9)
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& ek WA 2AE HFY Afele 271%A
A% 7 & 432 vXe 8% Yehdon,
FE&EEANdE M 9%l EojRe ¥FE Y

s - By

gux o ¢z 199 GDPY A+, 134
FAA B &R YA E2Y AE FFY
o ¥Hl&E ¢ & Ut A3Y vz HaEdd
7 Hee 1AFAS FEFAA 2T Sl A
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we MEEA AT mzan PO g gax Wz mewn
%) -36.301 238.958 -152 881
Loz 8.831 6.501 .308 1.358  .189 423 503
199% GDP 7.066 11.874 253 595 558 7.82 518
yEdF -1.530 38.774 -.017 -039 969 8.08 163
HEEEY 3.428 5.223 136 656 519 682 571
ZHE uF 2.261 1591 379 1421 171 -1.89 2.41
R® = 396, AdR®= 246
Sig. F Change = .055, Durbin-Watson = 1.877
(SE 2) £4FXlol Cigt At SIFEA Y (15915
2 A
v TEERAT gaan FEAAT g gax w7 mzen
S 115.435 315.185 366 718
KR RS 13.518 8.575 367 1.576  .131 423 503
191% GDP 17.292 15.661 483 1.104  .283 7.82 518
BadE -30.549 51.143  -.270 -597 557 8.08 163
NEEEY 3.951 6.890 122 573 573 682 571
ZNE HF 760 2.099 .099 362 721 -1.89 2.41
R’ = 364, AdR®= 205

Sig. F Change = .085, Durbin-Watson = 2.076
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A Study of Attitude Changes of Korean Firms
Re-Investing in China: Focusing on Dynamic
Changes in Location Selection Decisions

Ick-Soo Kim* - Byoung-Sop Han**

Abstract

This paper examines if there are any dynamic changes in the behaviourial characteristics of
Korean firms conducting re-investments in China. The focus of study is to identify and
measure the relative impact of several major independent variables(including, market, cost,
policy, socio—cultural factors) on the location selection decisions made by Korean firms in
their initial and subsequent investments in China. The 235 Korean-invested firms in
China(as at the end of 1995) were selected as a sample base to perform multivariate
regressions using the Tobit and Poisson models.

The analysis shows that, of the major variables, the socio-cultural factor represented by the
ratio of Korean-Chinese(Chosunjok) population in each region had the most significant impact
on the increase in the number of FDI by region at the initial stage of conducting FDI, with
less stronger impact exhibited by market and policy factors.

At the subsequent stage of conducting re-investments, however, the market factors (proxied
by per capita GDP) and the preferential policy measures(represented by) turned out to have
impinged significantly on the locational choice made by Korean firms, with the impact of the
Chosunjok variable becoming less significant in the re-investments. Average wage was found
to be negatively related to the cases as well as amount of re-investments by region.

Such an ocutcome is in line with the general observation that the regional distribution of
Korean FDI in China is diversifying from the pattern biased towards Northeastern part of China
(including Jilin, and Liaoning) to that favarable to the Huabei region (including Tianjin and
Shandong) and the Yangzi Delta area(including Shanghai, Jiangsu, and Zhejiang)
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