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An Integration of 'Ethics of Rules’ and 'Ethics of
Virtues’: A Study on the Enhancing Ethical Conduct of
Professional Accountants

Ho-Chan Hwang*

Abstract

Professional accountants’ ethical conduct has received much attention in recent years
(e.g., Han-bo, Co.). Despite the importance of its issue, however, no effort has been made
to study ethics of professional accountants in an integrated way. This paper reviews
ethical theories and the code of professional conduct developed by the Korean Institute of
Certified Public Accountants (KICPA). This paper emphasizes the cultivation of virtues
(Justice, courage, and truthfulness) to enhance members’ ethical conduct. For this
purpose, college teaching of accounting, or continuing professional education program
shoud be reorganized, so that more attention can be paid to the cultivation of accounting
virtues. If this is not done soon, the public’s confidence in professional accountants could

seriously be impaired.
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