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1) M. C. Jensen, “Organization Thoery and Methodology”, The Accounting Review(Apnl 1983) p. 334.
2) M. C. jensen. Ibid, p. 334.
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SAS ARAZ B ok Z1ge) AR S 3F & Ate 2 BT Y
ole) ¢ A APEL )3kl AYSHE AGATE Rl fAAT B2
w9} Al A oW ol Hol AE7hE FHBAA ST 53 o ATSL AL 7]

3 ) R. Lambert, “Income Smoothing as Rational Equilibrium Behavior”, The Accounting review(Oct 1984)
pp. 604-18.

4) R. Dye, “Eamings Management in an Overlapping Generations model”, Journal of Accounting Resear-
ch(Autumn 1988) pp. 195-235.

5) B, Trueman andS. Titman, “An Explanation for Accounting Income Smoothing”, Journal of accounting
Research, (Supplement 1988) pp. 127-39.
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10) A Barnea, ]. Ronen and S. Sadan, “Classificatory Smoothing of Income with Extraordinary Items”, The
Accounting Review(Jan. 1976) p. 110.

) J. Ronen and S. Sadan, Smoothing of Income Numbers and Implications(Addiston Wesely) 1981.

12} J. A. Kamin and J. Ronen, “The Smoothing of Income Numbers : Some Empirical Evidence on Systema-
tic Difference among Management-Controlled and owner-Controlled Firms”, Accounting, Organization
and Society(September 1978) pp. 131-57.

13) O. Moses, “Income Smoothing and Incentives : Empirical Tests Using Accountig Changes”. The
Accounting Review(April 1987) pp. 358-77.

14) P. Healy. “The Effects of Bonus Schemes on Accounting Decisions”, Jpurnal of Accounting and Econo-
mics(April 1985) pp. 85-107.



}_

pp. 604-18.
dies(July 1988) pp. 391-408

04 REBW
H A7 4927 o] A8 E M3ste Ao s sy et 723
£ oleY A AdFAsrt detd BEste A ASste A o FFe IR
ol FA3} PAE Lt A= 7H e FAT FAE A A XA
2.2.34 A7
Lambert(1984) 8] 7= ollA Aoz AdA—tiald R & o] &3t o] {FAZE =
AL BAE T 19 AFE T30 o) AR F9vt HEHA e FEAE o]
Aol BgAdel el 119 YF F, =B EYFE 2T F Je JAEHEE ZdErti A
A} Lambert®] REE F7120-& AR A1719) o]J 5 F (A5 F )] A2712 o
AEgo] oW &g viXw, FF7F AR BAE 2 HUtetd H ARG ES AN
IEE e d AUk o] BRE A1V @355l whet AR =HAFAFE FH
AFlEzd o]ldE fAstele Aoz AAsAth 2HA oz o] Rde AYA7t #A
o] Astol et 2o LHE AT N ERHG T EF wisle diste o]l &
A& = &S AA Fdovt &R ol {Fdstt e HA Y FAEEAR B sE Aoz
AA . 223Y Malcomson¥ Spinnewyn(1988) A 79 =% -2 A)27] F <} A17] &5
BgALolo Az ojEA e AdE JAEHYE B Bot Ho e Gag e 719 drhn
ot
Dye(1988)9] A& o] %43 B Ao 28 T oA fAs} A FFPA=A
1A S = Qe AN R S Al I o] {AsE FAHel 5HE AR B
I 7149 HAoldFAIA A o]l zate) Y WA - A o7t oAGA AFE v|A =
72 FHsty o #dee] R FRERAES TAHSE AT 3 Dyed] RE S Fol ¥
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(ABSTRACT)

A Study on Manager's Behavior for Periodic Income Decision
Using Multiperiod Agency Theory
Ahn, Ii-FJun

This paper makes an attempt to set mathematical model using agency paradaigm
which is economic model of the stockholder-manager relationship. The purpose of this
thesis is to show that when shareholder can not observe the managers behavioers, in-
come smoothing can arise as optimal equilibrium behavior using my mathematical
model.

This study is to suggest one proposition for the reviewing regarding the information
effect of income. This paper is composed of the following;

(1) Introduction

(2) Review of Prior research,

(3) Manager’s behavior for periodic income decision under moral hazard situation,

(4) The effective information of the outcomes and manager’s brhavior for income smoo-
thing

{5) Conclusion

In setting mathematical model, this paper has provided a reason that a corporate man-
ager may rationally want to smocth reported income.

The direct effect of mathematical model is to be able to explain that income smootj-
ing arises as optimal equilibrium behavior.

This paper is related to others which have attemted to explain seemingly irrational

behavior on the part of managers and may be useful to shareholders.






