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Yi=by+b,X1i+5,X2{+ 5, X3+ b, XAi+ b, X5
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(X1/=FI, X2{=PROFIT, X3/=CONCEN, X4/=GROWTH, X5/=AD, X6:=RD,
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B B ‘ o I F 3 SteleS %}E*ﬁﬁﬂ x * B BHIE

SRR EERE R e oo | BEHEERER | F HY %E iE i [0

| AR K B W;& SEAH | R % b
FI 4.601 | 1.013 | £0.619/.0C0 561 .am | coo | Lzz2| 222
cl —1.128 48T | 5.952/.026 | —.267 £d0 1 o160 .ze9 | .o47
ECS —.0603 | —.CC2| 38.457/.C67 | —.202 575 i 0621 .288 | .09
PROFIT 5.567 | 4.519 | 1.518/.223 .126 5e0 | .1e3  .2c6 | .008
AD —.121 24| .811/.372 1071 Leol ﬂ‘ 279 .28 002
DE .185 168 | .876/.553 .1C5 €08 .4 .se5 | —.C03
GROWTH 503 | 1.223|  .169/.682 .C47 o ezal sl —ot0
CCNCEN —. 201 1046 | .C57/.848 | —.C23 616 €48 84—
CCNSTANT |  1.719 843 | 4.159/.046 '
St T sEe RD A9 -
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J ks RS R | Stepwise iBBGRIEL HEHY il
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‘4 HEERE R S L mE R 2 R Fg S| Bma

i A AMREGRE | HEAE | 4R 8
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DE 5.636 |  3.205 | 3.002/.086 203 72 .13 512
CI —7.429 4.675 2.532/.119 —-.175 .750 | . 141 .524
GROWTH —9.990 | 10.430 |  .917/.344 | —.110 7591 L7 .528
CONCEN 9.490 | 11.088 |  .733/.397 .110 63 .434 524 | —.004
RD 1.266 | 1.583|  .640/.428 091 768 .376  .522| —.002
AD 1931 1.224 | .025/.875 021, .7E8 .901 511 —.011
PROFIT 7.003 | 45.412 )  .024/.878 618! .768 .878 499 | —.012
CONSTANT| 5.425| 6.521 .692/.410 ‘ |
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BB R | Stepwise BRI iRy HIEE
B I o , \ am Stepwise AR [ = 7 221 KT
FEAEEE WS | | PR f%wg | BS | BT [ o)
H ESOTNN SNSRI
1 —. 100 022 | 20.038/.00 | —.450 @ .453 .6C0 } 205 | a5
LE —.022 009 | 5.215/.026 1 —.237 .£56 €03 187 0 (82
FI . 087 045 | 3.€51/.061 .23 €07 618 528 .51
ED . .ou .Cc8| 2.742/.1c3] L1601 620 .€€5 B8 .00
GROWTH | .07l 060 | 1.359/.242 27| e 171 567 .00
FROFIT 164 218 | .563/.456 076 | .49 .458 | 263 —. (04
EOS . —.000 . 000 .078/.780  —.028 | 650 .780 253 ‘ 0.C19
CONSTANT | .196 .031 | 32.776/.0C0 , | ‘

I7; Far wl 26) AD 9} CONCEN =] 9.

(% 4> ROE 2] Stepwise E&FZ#7(5d F15)
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#ﬂz%?fzﬂ B .| EE R F B S | Bmmw IE e
iKCHE mr;w HEAE|FE BB
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GROWTH .218 094 | 5.335/.025 194 .801 .010 618 .057
FI 077 .078 .979/.327 .090 . 810 . 110 .628 L 010
kD 012 .014 .753/. 389 .074 . 815 . 235 .631 . 003
EOS . 000 . 000 .644/.426 . 064 .817 .445 628 | —.003
AD . 005 .011 .223/.639 044 .818 .635 623 | —.005
CONCEN —.010 .083 .015/.903 | —.011 .818 .903 617 | —.006
CONSTANT .181 L065 | 7.648/.008 j
4ol A d94shE A9t deldl 7 FLY W2 FYs9on ROES MBE 54
Wz Aok A9t FuME, PEE $4d42 A8 A9ds vigAs 4% 1
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(X 5 MHEFRES =¢8 MB2 Stepwise HESH G W Fi)

BB R | Stepwise tIBIGRESH iFHey At
& L4 erce o | B A S - Stepwise gziifﬁﬁﬁ Z A = |SERE
HELEY BORE | S G |EREE (| B E |8 K %Eﬁ%‘i & % 9
mn | paxe | oy
DEFI 2.494 1.962 1.615/.2C9 ' .59 477 . 000 . 228 . 228
EQS —.C02 —, 006 .129/.721 —.153 .549 .012 . 280 ., 052
FI 8.1C3 4,048 4,006/.C50 . €89 . 581 . 070 . 306 0z
CIF1 —3.162 2.629 1.435/. 236 —.5(8 . 619 .039 . 342 L0326
ADFI —1.047 .558 3.515/. 066 -.241 . 652 . 041 1 . 377 .035
EQSF] i - .(0Co6 .018 .095/.760 | —.124 . 653 . 724 .368 | —.C09
RDFI | .923 1.€81 .302/.585 .92 . 654 . 713 .358 | —.010
RD —.177 . 308 .198/.659 -.115 . 655 .687 ,249 | —.CC9
CI —. 363 . 750 .234/.630 —.(85 . 657 .639 .340 | —.009
PROFIT 1.022 4.810 .452/.833 . 025 . 657 .818 | .328 | —.012
GROWTH —. 764 1.289 .418/.839 —. 025 . 657 . 855 .316 | —.012
DE —.024 . 285 .010/.520 —.013 . 657 . 920 L3041 —.012
CONSTANT 1.249 . 994 1.843/.180
i3 Faf @ 2o ADs} CONCEN A 9.
(¥ 6) ML e rdw PES Stepwise BEHH(GE 44)
BB BRI | Stepwise BRI} #EHE gk
L et - ¥ | Stepwise %gmﬂ E 4 3 BERE
g ‘t, % | B9 1%@7&*@ T
il i% A Emme | AEAE | R BO® b
DEFI 27.€80 20.430 1.836/.184 .85 . 655 . 000 .429 429
EOSFI . 220 L1227 3.003/.092 .750 .766 . 000 .569 140
DE t —6.(52 5.523 1.201/.280 —.218 .780 . 109 .584 .015
CONCEN L 17.688 10. 461 2.957/.094 .2(8 . 789 . 198 .590 .C06
RLFI ; 33.5%96 12.843 6.843/.013 .737 .796 . 258 . 593 . 003
CIFI —89.892 36,727 5.991/.019 —1.227 . 808 . 119 .6C6 . 013
RD —4.654 2.866 2.637/.113 —.333 . 826 . 051 .631 . 025
FI ¢ 61.953 25.268 3.086/. 087 .8CH .840 .075 . 650 . 019
CI \ 12.204 9.872 1.528/.224 . 286 . 846 . 268 .653 . 003
EOS —.033 . 045 .542/. 466 —.301 . 848 . 417 .650 | —. 003
AD —1.580 1.749 .817/.372 —. 168 . 849 .656 .643 1 —. 007
ADFI 4.378 5.928 .545/. 465 . 183 .851 . 502 .638 | —. 005
GROWTH 5.839 10. 057 .334/.507 .65 .853 . 557 .631 | —.007
PROFIT 11.586 41.159 .078/.780 -, 030 .853 . 780 .622 1 —.009
CONSTANT —1.346 9. 957 .018/.893
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RD i .013 ( . 009 1.970/.166 158 640 147 371 .012
GROWTH 053 | . 665 .674/.415 696 .648 .301 572 | o0l
CIFI 131 | 134 .950/. 334 .403 655 .332 3721 .000
EOSFI - 106 | 001 |  1.368/.247 | —.496 .660 434 367 | —.005
EOS . 000 i 000 | 1.025/.316 .420 .668 .262 269 | .c02
PROFIT 156 .246 .400/.530 673 671 522 .362 | —. 007
FI ! 088 .206 182/.671 | —.206 674 .552 | 355 | —. 007
AD 5 . 604 .011 .159/.692 73 674 815 i 243 | —.012
ADFI —.013 .388 .108/.744 | —.¢79 (675 | 744 332 | —.011
CONSTANT ' 222 .496 | 19.985/.000 } !
%3 Fgr #]%s] CONCEN s+ RDFI #) 2
(¥ 8 AR B-E T¥T ROE o Stepwise mHF S H (5 FH)
e LT | Stepwise BIRRS: FEHY AR
LI ¢ T F 2/ | gy | S0 oe| ZERH 2 A A TZERE
3?&?@?@*3%?32} BiEERZE i ok BRI ) & f—‘f‘xﬁ( —"4 SWLE B
i G %B?L—FE‘( FEk#EE | fR gl S
DE — 137 | 017 | 68.857/.000 l ~.739 .666 .600 44 ] 444
DEFI .514 137 | 14.089/.000 | .508 .766 .000 574 | .130
CI —.173 .055 | 10.058/.003 | —.385 .813 .001 645 1 .071
PROFIT 700 342 | 4.301/.043 .164 .831 .021 669 | .024
GROWTH .110 090 | 1.493/.227 .098 .839 .699 679 | .010
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RD —.028 .028 | 1.056/.309 | 176 .873 .542 .702 | —. 003
RDFI . 098 .117 .706/.405 | —.174 874 405 .700 | —. 002
CONSTANT .250 L0811 9.426/.003 1
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