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(Summary)

On the Translation of Financial Statements

Yung Chung Kim

The puarpose of this paper is to Zinquire into some problems arising
from translating foreign currencies in accounts for international financial
reporting.

The nezd for the international financial reporting has increased sharply
over the last decades. First, international business activity is conducted
on an evar growiny scale. Szcondly, coupled with growing international
investm=nts, thare are increasing institutional activities in international
finance.

In thsse situations, effective international use of accounting as a
whole is impossible without some faculty for translating monetary amoun-
ts from ons national currency to another.

In this s3nse, this papsr is to deal with some problem areas faced to
the n=2d of translating foreign currencies in accounts or financial stat-
ements.

The contents of this papsr will be summarized as follows;

1) To brinz up the characteristics of international financial repor-
ting and the n=2d for translating foreign currencies,

2) To examins the traditional method of translating and to compare
this with the modified method by Professor S.R. Hepworth,

3) To investigatz the nature of gains or losses on foreign exchange
translation and to presznt an opinion with their disposition.

Author: Assistant Professor, Collegz of Business and  Economics,” Kyung Pcok
University



