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UL =L NV R 87.8 27 137.6 6
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(11) P. Norregaard Rasmussen, Studies in Inter-Sectoral Relations, 1956, p. 134.
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A4 ERE Aolvh. zeln T¥he] KBRHA Higel IEhEe @iftel 3
ot 222 E(CBTAMbAL] el (ka4 o] ol A elvh. HU{LA I
S AiEtke] womz NKES weolxw WS AT JFdem EEED
fhol FohAleta she RBL dovh dfEe] fhist A HAutd = FAYN
olgh fikBio]l glvh. (K 11)% 67448 694:7kx o Mt R4S Fithal
Aolch, ZMe EALEBLILALE 68% 7 &= 2pMYIKRES THEHAS Y 69792
Wt Wl 20 KHES 94 BB 9k

(# 1) Bt B I ¥ & =
CHifE 2 %)
g | 67 | 68 | 6 9 g {4‘;}1 "g%s,)
2 1 32.61 35.21 38.29 | 117.4
% 1 28.99 24,24 44.95 152.6
O I T 88.9 68. 84 115.6

FOk} T AR EHAT AR MBI, T A 2W #1967, 68, 69

el olel 8 69Nl Ml MAIYS Aelxl L REIN BAS R SeE
W el e Y] Bl AelA A3z WY ¢ gk % 71 Ak o
bl BB T eMT A AuEd RaA 20 Al 2H A
TEEHTO] #EA thEA of Rk ([ 1211, [ hr-»zjﬂﬁﬁ)

ZelR0Y RG] glolAl HEilEE )% whxlubi K HEDNS] AR wh glel
A I ek 458l 500A LAES] PyHigst 22.33% 2 #UiHES] 60.93% -5 <A
o e Ao] fhpgelth. Tl vk sl Slol Az 20~49A  HIEIZEA =
RO lovk 2 Lo Hiie] delA 2sle zefiel whrh o]zl Anim il
Feol e} A LA THEM Eahe Aife] L2 504 HUTel rilldiies
o] oA 1 gl om, 50~I199A L] Huldyys S 2000 [0 A stz A
S owbal = gleh, 4, EMIANE, 50~199A2] duha¥, 200~499 A4 BLEL , 500

(% 12—1] B ot B I % £ %=

(694F 208D (i %
% ﬁ« BBy | 59 [10—~19 | 20—49 ’ 5099 *100 199200——499 5}80 l—i
g 678 B R [12.24 | 036 | 0.15 | 0.46 | 0.45 | 0.78 | 2.58 | 7.60
S| TiihfikBLgh | 8.01 0.25 | 0.21 0.19 | 0.22 | 0.31 1.89 4.94
1% o m| 400 | 0.04] 008 | 0.27 | 0.24 | 0.23 | 0.52 | 2.62
Bl mm o] 215 | 0.25] 020 | 0.34 | 0.23 0.35 | 0.34 | 0.34
Lot # | Lo4 | 0.22] 0.20 | 0.44 | 0.28 | 0.27 | 0.27 | 0.26
g g mom| 358 | 0.08) 00 | 029 | 0.24 | 0.19 | 0.60 2.08
‘ r | 637 | 014 0.24 | 0.41 | 0.32 | 0.28 | 0.55 | 4.43
Hi la8.29 | 114 | 118 | 2.40 | 208 | 2.41 | 6.75 |22.33

7He) L AR AT, TRRRECGHHM AR AL 1960,
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(& 12—2] E ot 2 I ¥ {t &
(694 AR (Wi %)

e ® st | 59 | 1019 2049 | 50—99 [100—199'200—499] 5° IA_
i Bos | 4.55 | 0.27 | 0.19 | 0.28 3.81
it AR E, [ 33.40 | 0.84 | 0.34 | 0.55 31.67
m IR & BB 0.48 | 0.01 ] 0.03 | 0.30 0.14
T 4 B % W) 0.8 | 0.30] 0.23 | 0.10 | 0.17

# W 121 0.40 | 0.17 0.43 0.03 0.18
T R B | 221 | 0.05] 0.06 | 0.13 1.97
W el 160 | 029 0.24 | 0.45 | 0.29 | 0.19 | 0.14

) e , ‘ \
| it ’4425;2.16} 26

1.
CFORt RO RIBG L BT FATI A R L, 1960,

A LRSS Fbf bl $Ha W AYYE 4&’& 12.79%, 2.26%, 71.
89%, 13.06%7}= 3L 200~499 A BLfiol] 4] Mo & Hily b &8¢ o4 57t
Aok o] AL sl ABLReIeR. ol Flel] R 'uLl,ﬁ?"wl A Aojeh, MifkfP LA A
o) el $-219 Gy s e Aol A vke 17 -& mono-culture(lyol 'ﬂ.'.a
7b ohvel BB o] BEkSEAL ol ok 5004 LJio] MiBiel] gleiAM e Wil

7} ZhAEe BEBIGE vk i Aol v BBIE T H*M%i l
BN IE Edte AL o FHlE R ¥ }—L~ b 2o wepA o Flel] Bl
YI3ci ThE BRG] s Yo Aelvh ZEititidl A olnl iR wieh 3
o] MM ))E WMk MV EANS kbf%«%nﬁgz E I Sl P S S B b s
Haugleh webd o] FLEAME st TGS GILLE Elrl 1A =
VSRR BlA ] SEEN, AERK, SAMEER, BROGTIEERE ] WA R
B2 HEK J0E LIRJjAS Eook &k Flolvh o] A& olw] LO. L el A
Aol #idwsk H— &% Haglch oldE o Aol AgAsbebnl BEfFisi
O] 7B S AR, 8-S 50~190 A MiBie] @k, =-& 200A DAL HIEL]
Frak pell BORS JimE Eul ok & Aok oo 3t BRI Ui VRS Aol
T o] SRhkiEe Relcl

2.24 { 0.49 | 0.51 131.81 i 5.78

rlo r’ﬂ

\o

V. E&XE0 Het K4

R47h2 Ao %quﬁ\ o] Bzt BORM g Egigtony 274

ul & MBS fEskedoh ol AS ety AR LmiE e FEme W
He BALEREY Mmlthd glomz o]z financial gaps w777 814 Fir
3 BHEMAE 8 Folok vk OID% Tl 2 R EHis wieE)
Slal A BFERIERI Q) ARSVTASEM o O SR, RS A ofalrii ol
LA Ao MIME F¥Ety] Al A (L 13- 12D LRI Bms
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44 ask ek LN LA Giel BT BILGE il Slel A Bt
Povk(el Rl Sl LRI MG FILEAA Bastagleh) T G

shgel el sald B Y&t ¢ F7F Pk 1A% LMo
kel M) SHL (RABLGe] hebvbe Aol uhTo) wabal MUkl

[#%& 13—1] B g R TR H £
CEifl 1 1004590)
4o % | el |62 |63 | 64 65 | 66 | 67 | 68 | 69 | 70
- ¥ [31, 95143, 19949, 079/53, 052172, 064{102, 688/176, 998{306, 9165529, 4751706, 767
4 i | 3,271 3, 728i 4, 029! 4,587| 5,250 6,963 9,907| 16,633 24,039| 28,477

N
Y

S ¥ I (%D | 10, Zi 8.6, 8.2 8.6 7.3 6,8 5.5 5. 4i 4.5 4.0
TORE L LEYT T, TREMAGLSHGAEEL, 1971

(% 13—2] EHE&AEPRR

B 2 %D

4w |61 | ez | 63| 64| 65| 66 | 67 | 68 | 60 | 70

A % | 3484 41.322 41.66| 35.59 48.53 53.11| 60.66 61.26) 63.75 665.31
% | 7.00 6.65 9.18 9.58! 8.90] 8.51 8.45 9.74 9.561 8.75
| ' -

# | 41.93] 47.97] 50.84) 48.17 57.43 61.68 69.11] 71.00] 73.31 74.06

PORE L WHRHUTH, [ASEHIHES ] 1971
Golgb® & 7k qloh. ol A& [ 13—2)ol k&l Al B3k npebde] A5l %
Hisfme] et IR 5L B o 709K = REBIEIHAS 74%7F iglbt
ol Hujrsjmglel, FEH-S T E (G SEIES HEIRES st g
1358 mrkal ARIHEE WS HHiA e she HIENERERE Seddts A&
s} bl mEEEE SHHEP IR RS BME 4 ol KAY 26%3 A JERR
ofifl bkeioll ¥IgF IS AE Bluinel FER 9N MRSl HE IriBRABLR, M
JitlE A ee] s AR SR B BT 57 loh, whekrbs i
Ao @I E Nete] ks dn REEERE s mob] BL RS FEd
I zzde] HubkRiie] EEY Fr{dEE I ek & 4 olvh B
AL RS KRS PR E Wk ohviel REA ] $isted U
Zigr FEE Aok 22X #8408 Ao ek s A e BEHE
FEE LEEe A fFEshs il Kifsh ke Aeloh, YT 665F &
A aR R 2, 850/ At Y, T 3.58%el Fhishw 102(il7) FEABH MK ko] =
2 94.18%0l iZH Sk 2, 634ME LT MAANE]l Bho 2 ¥, MaKEETd K3 B
ThE MHESES Ae] el gl TUT-2 ITH #¢8e srffiebar sk JL(UAYRIAE
2 NBIAZ S A eslel BAHIEIYE el #idoE Hlonglas Aeleh Ik
MEROR HESAo B MR Y o FEIGIH e MR HEES R H A
sl glba s HteS A AekRl et shelets fliite R RpkliEeste
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ERES N o2 Kl MEARES fRM A HEQ guritiies
B BF 45525 1870 GaflE YHARAT e ATAY
3 Lt HEESHA R ok o2l dt &S Mihades] FITIiEEE wole MMzt
23 s A BEg mekz i

P HLL EF 24~36%9 B FITEH] HA L L 7.5~18%4
2o BRAFIZE EASE Y MEESoR JEobd @il A AR ' M
Ho] ubFolA ol whel fin¥iel] $iar FIT{idEEC] =3 Folxl & AR AT Lol
o}, H&H7Y 2BROBIRNS 1w ((E 1410, (4 14—2]2]) 615K LI
&S o] WRSET TOREE = # 8.6%7F = o glvl. olei st e &
Mol = ksl 9-&-S o b dleh ek 719 475K BiER Mikgidel &

(% 14—1) 2 ¢ A B H K R
(& =B R ¢ %)
— = —_
2471 S %6l | 62 | 63 | 64 | 65 | 66 | 67 | 68 | 69 70
& B E'E & 68.63‘ 70.23| 70.58 71.75 78.36 82.81] 85,87 88.79| 90.08 91.43
M B B % 31.37| 20.77] 29.42| 28.25/ 21.64] 17.19] 14,13} 11.21] 9.92] 8.57
FH MBI, TRBREEg ], 1971,
(& 14—2] 7 £ B R H & R
(& ™ CEAfo %)

2 o —F % e2 |-+ 67 |83 | 63| w3 | 714

& B B & | 4614] .- 61.11]62.60 72,62
H B E 4% 53.86 | + + - 38.89|37.40 27.38

FHL L BESMT RIS, T2 GREIHTET A #1(1969. 4, 1970.4, 1971.5)

o]l {3 MEHE B 21%% Ax et vl slviels o] & B K#EC R R
a4 AAs BErid 62N E 5 4% 7 GRIES L ¥ 4.6%7F ME#EHE o)
g A o], TIHFENE 5 3%7 SRESA KA ¥ 1%7F MBE A KA
FoEs goh RS Eeksld, MEHEEY HE-S AWE Bt s ¥F v
et oA L oju] FHEE HMEMEES LA vdo aFe FITHEEE
Bago e Reesiar eAoloh (G 1512K)

(& 15)o A& AR Kede FITAEER dhage] 27 o o A
£ &7k ok FAl 2 AR wel el el wle} FiAEAe] Hah iR
Bes 2 47 Uk oleld Aa, T E #HOkiBe MRS yeskar
g Ao AT 4 7Yk AR (£ 15)E ZEKEE A FhE] dA ol
o2 p¥pEe Erb g e e kalA BE T g EWEEe

67.84
32.16

72.64
27.36
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[z 15)  F B ® = (4 B CEi 2 %)
. | ¥
T BB O & 3
o T Evmon g o T A T :
T - o - 7 fivod ﬂ'-‘E Fli T
A~ | |95 B R @ A A BB R B E
. leer | 99 | 2099 ’ 8.46 17. 67
wWooon F o G 68 8.04 | 19.18 7.88 14. 61
€9 9.45 | 17.02 9.11 13.37
i 67 | 10.16 | 23.39 3.94 21.86
1x it A 68 5.73 14.38 9. 68 15.44
69 | 1156 20. 79 10. 47 14. 94
LEI e ol 68 1 12.98 40. 57 23.89 33.17
A 1 69 | 823 21,03 13.90 24,93
, L7 7.91 14.58 9,92 21.36
i e 68 6.55 13. 04 7.37 14.37
69 11. 06 16. 07 7.45 10.77
S i 68 5. 40 10.32 7.29 22.81
R F Y . . . .
2 M By b { 69 | 19,02 21,11 4,68 9.85
P 67 7.02 18.22 3.09 5. 87
sHEE '.“J{ 68 | 500 26. 58 400 7.54
. |7 SN 69 8.33 15. 85 4,82 6. 66
S 67 9.05 17.59 17.08 25. 06
oo ow { 68 | 17.81 54,90 13. 86 23.30
th |69 4.99 13.99 10.35 15. 44
P w68 10.30 22.87 13. 64 19. 82
. Sl 69 28.86 41. 80 8. 27 13.73
A T 3.38 | 8.60 15. 80 23.92
LA L | < 15.06 ;2469 11.28 17.29
) L 67 9.48 14.56 12.52 25.45
+ 4 % = 68 16. 57 21.63 13.01 25.79
P 69 10. 82 21. 04 13.61 18.10
5t n 63 9.56 14. 43 8.61 15. 60
7 69 20. 64 32.95 8. 66 13. 87
o O 67 2.93 25.35 6.80 13.46
BRI T T A Vi 68 §. 56 18. 44 7.95 15.18
! AT ‘ 69 g,28 17.16 9. 80 13.72
& 67 & 05 19. 49 4.44 10.77
srI 4 m{l 63 9. 07 16. 70 3.52 6. 46
3 f 69 14.85 24. 83 6.16 L1071
e om owm g {68 8.98 | 21.74 14.25 25. 81
I O A 10.73 . 16.05 12.68 20. 60
v | ” L8 8.66 24. 69 7.90 14.70
* {’ 69 5.17 10.88 9.29 15. 96
]
ol e s o (68 10. 45 17.84 10.90 22.59
o ROB A g | a3 8.74 19,48 52.82
T . w s 68 5.63 11.31 4.45 8.57
ML R T B S {. 69 | 11.28 24. 38 7.50 13.33
POFE MM FTL TH RSP, 1960,
SRS RS R
(D BT RE = %100 o
eI fid H < 100
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ol AlAE o] FfEnc & HEE 2 Aeos WA,

IEERAEA S EEH Bk A Avgsles NEREFITHY
Be Flise MEHez PEAe] (K 16)elvtk. JMFMEE R A = 684LL
# EInERE Bl 3oy TIHE4Hd e BT gloed 2R dAAY A
AEEES 4,307{84 00 Hale 2Fd A+ 10.3FLY EES 1o
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FE D EMERRE EARR Rit
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olA% 12EAZ drE [p=13.8304
oMol IS Tl Eeiml W T WS Luaa] A R
RMEHRES sl 2712

E 17 BT X7 gHeRR
(= B CRifY 3 %)
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(# 174 Kl A THLBTEENEE SRS 2 64904 SEREEEE P
3 gl o] FMEIE 70l = 647F2] # émii AR el T
bl w8 BESERMA $H3 HRBIRe T E-E JRIRA Zlo e T = ik
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th, o] 2hzbe] FhIEME Nl BUEAREA ol A KA ¥ TERUHIR-E
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HREBRE S B BTN 2k #igt LRI HRSe] B Vel glch
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(WD) CHifir 2 %)
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<Summary>

An Analysis of Financial
Aspect of Manufacturing Industries in
Chonnam Province

Chang Whan Oh

This paper is intended to analyze factors contributing to the underdevelop-
ment of the Chonnam Province manufacturing industries with particular
emphasis on the financial aspect.

The per capita income in the Chonnam Province was the lowest (only 44.
7% of that of Seoul) in Korea in 1966. It resulted from the underdevelop-
ment of manufacturing industries in the Chonnam Province. Taking the
case of Chonnam as a typical example of the local manufacturing industries,
an analysis of its production aspect proves that 99% of it consists of the
small-medium establishments, with such accompanying characteristics as
lower level of productivity, wage rate, capital formation, profit rate and
investment rate than the average value in Korea. Such characteristics result
ultimately from the scarcity of the tangible fixed assets.(Those in Chonnam
amount only to 5.65% of those in Korea in 1969.) Though it is necessary
to increase substantially the advance credit in order to overcome such a
situation, the amount of loan to Chonnam shows a decreasing tendency
relative to the entire nation (the ratio in 1970 is only 4%). This results
in raising the level of dependence upon the private loan of higher interest
rate and therefore increasing the interest burden in the manufacturing
enterprises.

The criterion for the selection of investment as the distribution criterion
of fund is determined by the Rasmussen method on I.O. analysis. To absorb
the surplus labor, to make efficient use of the scarce capital and to improve
the industrial structure, the labor intensive business in the heavy industrial
sector must be the object of the selective development policy, but the
authorities have misled the direction of that policy.

“S” company-a large scale firm-in Kwang-ju was put to micro-analysis as

the representative company in the Chonnam Province. The most efficient

Author: Professor of College of Commerce, Chonnam National University
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production program is planned by Linear Programming, making use of
imported raw materials in “S” company. The rationalization of preducticn or
modernization of management enables “S” company to increase profit—the
latent force of capital formation. The efficient use of restricted and scarce
fund is attained by the efficient production program and the raticnal demand-
supply program of raw materials. Because of insufficient fund, the rational-
ization of production is not yet realized. Therefore, the profit rate and the
capital formation rate are not only very low but also liabilities and net
worth., Thus “S” company shows in substance the same qualities as the
small-medium business enterprise. The central concern of Korean economy
in 1979°’s must focus all the efforts on the qualitative growth of local

enterprises by making efficient use of the scarce fund.




