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New ventures in the early stages face strategic choices about resource allocation, deciding whether to
develop capabilities broadly or narrowly. Simultaneously, founder experience and external collaboration
affect the resource allocation strategy and performance. Therefore, this study aims to research the
relationship between resource allocation strategy and performance, considering the interaction of founder
experience and external collaboration in new ventures. The results of this study are as follows: First, a
focused resource allocation strategy has a positive relationship with financial performance in new ventures.
Second, founder experience mitigates the positive relationship between a focused resource allocation
strategy and financial performance in new ventures. The significance of this study contributes to the
activation of research on resource allocation strategy and capability development. Additionally, this study
will help entrepreneurs better understand how to develop capabilities and allocate resources, thereby
enhancing the growth of new ventures.

Keyword: New venture, Capability development, Resource allocation strategy, Founder experience,
External collaboration, Financial performance
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gt (Hellmann and Puri, 2002).
T3t gAY 7A@ AA WiA7IGe] #
et AF I AgE Tz F751] ofHA
tte s AAd Ao At sttt Y B

nE

d

YA o8 74 Aol Q% AN ke o
%< B0 Astn 2 o addon,
Al A0E A0 ARG A Aok 93
dlol ofe] dg FAG ALae =k veL 2
9 % 9l 2he Aelsh 19] 74 1 2ol W A
A3} Aol $EF A4 AA7GL AFA A9
W% Aokl o faSAY, Adol Be FUAE
uga A4 WAT DS He AL 4SS 2
FEIIE A g} hsa A SRR we
A Aestn 719 A9E FEav] ael A
S w=s) B9 & 4 olrh A4 Aol %
Q7] Aol B AFAQ AL ek o
A% Fa glol BE 9 AL o2 54
& ANS AFHE AP} 5ol Aol =
o AP Qe Sahe

AguE Aeks) 747
+) WAV 2 Fee) e

©

AYSHH T ®53A HMp5E 20244 10

Mo FRE 5t Aol 4RYY el 3
o WAz R AT v :

e =9 4 9t (Hagedoorn, 1993; Shan,
et al., 1994; Baum, et al., 2000). 53] %7
A A WA 79 A5 94#—'?‘3%:2_— oA
A Aoz Qe AF EE A4 FH| o s

|
o
Phsale ot HA4 EE ARG 34

=A)

el FE= nxitta okl Fd &HF3], 2006).
AR AAZHE dRPEE S Bl 7€ T 93
w2t &3 (Hagedoorn, 1993; Jarillo, 1989)&
de T UL AR OGE Bf 7le 5 9% AUA
= (Hamel, 1991; Hagedoorn, 1993: Hagedoorn

and Schakenraad, 1994: Powell et al., 1996)
o] 7kssta ATtAId 2% 9 71 #7447 (Hamel,
Doz and Prahald 1989; Wade, 1995) & theF
g A3 Ao go] drka vt R dae]
g 7199 AAY R Aol 714 it o}
Y& (Dowling and McGee, 1994: Hagedoorn
and Scharenraad, 1994 Mitchell and Singh,
1996: Stuart, 2000: Walker and Kogut, 1994)
ZleWstel] oA o 8ot B8 7led tig

328 7153 EE ) Y EYA o] 2 (network
theory)ell 2fete 71f2 o5 22zt YIESAE
B4 A4 o A 3 A8e4n, A 58

o ZUE 7ML & k. 9B ute] @ol g3
B A R B

Ul W79 EH* o= g ASATIME e
Ui JeHHAE 5 &S5, 2004; HHEE&IEE,

2006).
2 Ao ek 94&'
o Fgs o ole] ¥
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7] AHd A S A3kata(George, 2005) o
< A NEele | = vE S7HE A9
A g}, o] F Bl 7] WA 7YGe st

=
FE Hp A& Saete] aE4S 94

O

-
O~
T

=

4y 18 ¥ ol

P
3

I~

<

A Rosenbusch et al., 2013: Sapienza et
al., 2006). €15F71#3e] e vegst A=

o thgh 223} 7147171 o9 s

sfofat=Alel gt A3} 242 Al FdrH(Katila
and Shane, 2005; Park and Steensma, 2012).
meb R 2] A WA7Ie] S o
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A= 9% #AE A 0]
BE A7 B ARA GAREAA S W
< Adsl7] fgolth(Finkelstein, 1992).
Nelson(2003)2 42 =2 WA7]4 2 ¥H
A TR W7 JAAS FRIF BERR X
BAl 2, 719 AE 8 O A3 BEda o o
of wet B AT Ao &8 HF ZE 7199
FE 21870 ot}

oy F
A
o,
oX,
on M
=)
Y
re lo

e o &
N ==
2 g
d N7
o

re 2

+
o,

=

o
=
ol
=

BAL 27] @AY AA WA e
9o A% (sales growth) 3
A3 Hgtoltt. ubehA

tu] FaAEe] =

Chandler and Hanks(1994)& #<4 ©]% 719¢]
AFA 43 A=E S4s7] Y3l ved 4FES
A # 2 AR Davidsson and Delmar(1997)

o A% 719de] 34 233 A8

% A
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AlAH
_o

i}

Al % Aolel Wzl HRES BT,

W2 (AL )

I=] @
317] Qe AR A F = (focus) ARE &3t}
(Kor and Leblebici, 2005; Lichtenstein and
Brush, 2001: Snow and Hrebiniak, 1980).
AFAEL 7199 defo|t AYAELT} &4 o]
02 9 & F gle vEs guldtia g
(Collis, 1994), Amit and Schoemaker(1993)
© 7199 g AR wix & Bl ddeth
CE AT E MA7Ige] Ay 9o &
7ol R&D, *ﬁ"} ”}ﬂ]a ijﬂ 71
AAAL L,
gl JARAE & %374] Hﬂj]ﬂ% 23}
FA WA sk Ao] A7 7H‘?=}5‘H:—
Al Mo poletal 7Pggiet. et B
A AL &5, R&D €%, "HIE €%, T&ﬂ 4%
of A7 Aol oA v v&S AL
A=(P)& st St (Kor and Leblebici,
2005). AL E A== z} AQuE HrE
o] &A% (herfindahl) A2 ¥gkste] A4
£ A9t (Symeonidou et a1(2022) AL
HeEe] 242 ofef et 2t

g
g o
ol

okt

hud

N
18 o&‘i

A

Tu
et 3
ot =
o .

i

Iz

>,

dm 2N o{ﬂ

oﬁﬂéﬂ%lﬂ

%

<
>

=

F= P+ P+ P+ P2+ P2

o}7]1d el & v& PRSE 719 W R&D, A
Ab wA" ) e, 71ER Eoke] Q1uj o dldt |
o|lHE 7|2% 7474 R&D(P,), BAHP,), vHH
(Py), #21(Pr), 71 2oF(Peo)® A9 75 AA

AYSHH T ®53A HMp5E 20244 10

Wxj7|giol Rteile Hekn feanel B HeX 2Yn AsHsel x¥ &1

< ‘ﬂ%ﬂ 92 g0z HHil'S}O# A5k wm
0.291 \_7(%7]1«?_ 7 Adgd 2 st g 73l
A FEZE] 08 Agata ol on et

& A9 F3AE W (interaction variable)
A 497 oRgE S 89t Aga 4
= 3437 AsiA A7 AR FAAF @
A Fore A7 AY A5 FEsta, JrEge
FAF 2 FYAZ Fopd e A &g
=g FHoZ 483 (Becker, 1962; BHdE

&
o,
=
Fi
DO m
(@)
—
L

% Y 7199 d8 (Vissa and
), 9% (Beckman et al., 2007),

<
SERIR

Chacar, 2009
272 (Colombo and Grilli, 2005),
(Patzelt, Knyphausen AufseB and Nikol, 2008),
AA%E mjZ(Hmieleski and Ensley, 2007)& &
Al Az ARG old] mel B AT e 2 71Y
o A, 71 TR, 99, A9, A o, A
Zﬂ‘:‘“i g3t A2 tigl = 104
ERated 1~10
‘%?‘;‘i‘:}. A AR ERe (E DA AAg

=
o4
mlo
O}fﬂ
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S48, dg2 A9 o
1o} (Patzelt, Knyphausen

and Nikol, 2008) A Feds 1, FHAE

ok

=M1, 2, 38 AFE 919 DEe
%L%fs&c} 7w 1& 27 @A i1 7

%—6}1 7}** 29} 7} 3—% Az A=)
FZHAE 47 S ol §3)
olgfe thF3| A A G B g ndo
BA& SPSS 23.0% A&-3IT)

RS

Z|

Performance; = B+ 3, X Focus,
+ By X Enterpreneurial €Xperience;
+ B3 X Focus; X Enterpreneurial €Xperience;
+ B, X External Network;
+ 85 X Focus; X Frternalnetwork;
+ B¢ X Industry; + B; X Size,
+ 8 X years; + By X Region,; + [, < degree,
+ B X Major; +u;

1286

=

9\}]\

o]/\]-/] 7]

Tl /A7) 18.8%,
OM 14.7%, 2ZEYo)/IT7]4t
*&"éol 6.0~10.6% Hl&£ =2
A2 M-8/ /A717F 67%
atal tiAd/F A0l 16.1%
4l EA7t 93%,
ool 30.3%, tZo]
%9k A A
Agol 18.8%%

T 8.3%7}

0 KeWN|
a2

56.4%, {%?ﬂ,—/\} 0|37
< ALl 46.8%,
AR

4.2 cFselH =4 21

T} Chatterjee, Hadi, and Price, 2000).
oo 744 1, 2, 38 HAEE] YT s
A A G 3 A 2d 12 AT

LS |
o BANSe] A2 A8 myoln, mY 2

i

&

R

StATL MB3A HMbE 20244 10



A HIRT[gol RpeE M2t ARt TA: FRt ZHn <f Rl xH &

(Table 1) Z7| HA7|Y 2= S4(N=218)

=

T A5 e | H&(%) | 7% A -5 e | H&(%)
9 | B9 29 13.3 X&/A7 /771 146 67.0
8| 271877 189 86.7 WA/ A E/H /3L 35 16.1
| A 218 | 1000 | . | ¥/2%/ER 12 5.5
1~99 94 43.1 | aAE 10 4.6
10~29¢1 63 28.9 F3/A/AF 15 6.9
719 | 30~492 25 11.5 AA 218 100.0
TE | 50~99¢ 18 8.3 Ert 202 93.0
A
10081 o4 18 8.3 | gm o} 16 7.0
AA 218 | 100.0 AA 218 100.0
ol =)/3ke/ 42 21 9.6 AAL o) 66 30.3
o2 Ak 19 8.7 | Bz | NEFEY 123 56.4
HEE A /AR E 20 9.2 | o | AEe} olst 29 13.3
BRI /5717 13 6.0 AA 218 100.0
7\ A A2 E 14 6.4 23 102 46.8
4| HARARMES 32 14.7 A1 2hg} 29 13.3
A ESo]/IT7]NE 31 14.2 | 34x | B9%A 41 18.8
HREA W 23 106 | AT | arxe 12 5.5
T /AN 28 18.8 = 34 15.6
7)€ 17 7.8 AA 218 100.0
AA 218 100 - - - -
(Table 2) 2| 7|z SAHZD A2le
g Mean | SD 1 2 3 4 5 6 7 8 9 10
ALR T 1.32| 3.32| 1.000
A AZE | 045 0.17] .160™| 1.000
344 AY 9.59| 8.66(-0.015 | 0.023] 1.000
UELE 3.95| 5.06(-0.028 | 0.018] .223"**| 1.000
A9 576 2810 0.013 | 0.092| -411%*| -.153** | 1.000
FE 32.27| 51.82.-0.032 | 0.026]-0.128" |-0.113* | .205"**| 1.000
44 5550 3.320-0.102 |-0.002]-0.084 [-0.012 | 0.121* | .267***| 1.000
A4 168 1.20| 0.119 | 0.006] 0.035 |[-0.018 [-0.114 |-0.101 [-0.097| 1.000
L] 1.83] 0.64[-0.060 |-0.117]-0.050* | -.347***| .157** | 0.018 | 0.042| 0.080| 1.000
A3 2.30| 1.48(-0.083 | 0.022] 0.004 | -216"| 0.055 | 0.119" | 0.052|-0.0111 .394***| 1.000
N=218; * p{0.1, ** p<0.05, *** p{0.01
AYStAT #533 ®5% 20244 10¥ 1287



(Table 3) 2FHZAZIH(N=218)

T 2d 1 2d 2 =g 3 2d 4 zd5
AL JFe 3.428™* 7.738"* 5.092** 8.210**
a7 29 .150% .125*
A HE=x A9t 4d -.384** -.325%
9599 172 127
A FEx ] 53 -.413 -.280
=z 3 g -.164 -.026 292 .057 .300
A =os Ak .002 231 .459 .256 472
A =FFEH wEA FE .695 .836 1.122 925 1.159
A =T 717 1.157 790 .965 144 .964
=714 AsA w5 3.434** 3.920** 4.139* 3.976** 4.166"*
A=A HEE VA .304 475 137 574 795
A =aZE AL IT7|8E 1.346 1.272 1.458 1.301 1.484
A= HEA W A 1.442 1.447 1.572 1.457 1.584
A=A L7 B A ] .331 192 .284 401 415
(ref= 71E})
T= .001 .001 .001 .000 .000
e -.082 -.085 -.067 -.081 -.068
A9 =Ag JH 27 -1.424 -1.181 -1.210 -1.100 -1.163
A=t A& 54 744 -1.388 -1.389 -1.421 -1.226 -1.301
A =53 A g4t -1.654 -1.297 -1.273 -1.235 -1.243
A=+ & 1.773 1.811 1.687 1.860 1.714
(ref= 2+ A AlF)
ghe =2 xfo] ¢ .388 219 .031 199 -.004
e =t & -.079 -.182 -.309 -.229 -.338
(ref=AE3A} o]
AF=3% -.126 .249 .089 165 .034
A=A et -.516 -.174 -.293 -.173 -.298
A =7347A -.904 -.438 -.559 -.473 -.572
AF =&AL g -1.294 -1.016 -1.228 -1.091 -1.250
(ref= 7]E})
& 2.618 0.602 -1.080 -.150 -1.330
wH5A 218 218 218 218 218
F#k 1.124 1.332 1.434 1.336 1.357
R-squared 118 143 .166 156 171
FHU5 ATIR

* p(0.1, ** p(0.05, *** p<0.01

1288 ZEAT M3 M52 2024 102



sich. md 20 BAATE AR
9l 74]*1‘7} 3.428(p(0.05), 29 3, 4, 5
= 42 7.73 (p<0 05), 5.092(p€0.05), 8.21
(p€0.05)2 BF AR fogth meh] 2

99 @19 AAE GEEs AT

mddq gel WA glef 7}
418 A9t M 19 e AL A2E
o AT BAG A BE WSE EFF
2 58 /1702 A4 Ba, A AFE}
| EFARAANE IFES EFAAE 0.17)
v S7FE o) AFd 37 0.17+8.21=1.3965H
F7eke w7t gk Aow tehgrh webd 7]
A A ARG AR AF FES ¥

5% AR Bl A3} gt
M 28 B3] e 394 AR B5AE
o e ¥4 Aste ud v 39 v oy w
% o] A7k gl Ao FAde YU 5
o v At BASE 247t 0.384(p (0.05),
-0.325(p (0.05)% F<] BAGom FAHCRE
felste] B1A Ao] BLE A AT
% ATtel Aol WAL e Ao v
sk oldl weh 744 29 4% 23w A9
2 38 71Ee2 M 20 U 3R AR 3
EAG THZ 4T A s
shel B9 WA YA BYo

—‘::‘4

AYEHH T H533 M5z 20244 10

o]
T . H .
A7 394 29 el 9, 59011:; st
il

(-0.384)%9.59=4. 055011 ki %?jx} 735‘40] 11

&

= UrEP)rE} <1"” De =i 34

2 ol ATl e AL IFE
I3 738+(-0.384)x11=3.514%2 &=

_/I: oh;]. ;d—(ﬁx]. 7:]64/] A]-Ez}ﬁ_ k3

QA7k ok ooy

dgarad

/ Average
Low (-1SD)
High (+1SD)
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Well A oheketk o= 7hdo] wof 71]1¢] g o] &l
=obxittar itk (Milgrom and Roberts, 1990).
Ty A A7 S Ad R Aol FEste] o
Fa sl sk 719l B34 o] AA

&o] F7kete] 7]E 719 ETt H G O
Fotol AX AJ4-E 44 KatAl @t (Leiponen
and Helfat, 2010: Oxley and Sampson, 2004).
A3} 2pdo] B8 A AA 79 g o
4ol AFEE uf 2ol Hagh Ak} v
Zo] E1(Haeussler et al., 2012, p.220)
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“The Effects of
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pp.51-62.
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on Entrepreneurial Performance: The Modera—

Asia Pacific Journal of Business Venturing

ting Effects of Entrepreneurial Performance,”
and Entrepreneurship, 14(4), pp.51-62.)

T+, Al144 4

(Park, S. M and Lee, M. S.(2019),
o] % # (2006),
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A B[l Al H2ft AR

(Park, S. M and Lee, B. H.(2006), "The effects of
the utilization of external resources on the
technological innovations of new ventures,”
Asia Pacific Journal of Small Business, 28
(2), pp.181-206.)

wg, AH2(2017), "BAZ7 71 A7 B4
764 0ol A E‘T‘ﬂa ]%JT% %./\1 E.E,"

At x|, A127 13, pp.35-67
(Bae, C. H and Kim, B. K.(2017), "

the Performance of Technology Entrepreneurs

D)

Determinants of

in the Early Stage of Entrepreneurship:
Focused on Entrepreneurial Entrepreneurship
Center,” Journal of the Korean Entrepreneurship
Society, 12(1), pp.35-67.)
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