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(F 3) x| 7|=EH°

AT 39 T 7138 A9 AT A VI9AEE AFDE AF T34
A 7,871 2,188 5,683 0.60 -12,102 1.52
ET 4,132 277 3,855 0.52 -4,907 0.48
FET 2,807 83 2,724 0.55 -2,861 0.36
AR 4,777 410 4,367 0.50 -5,563 0.81
et 4,138 203 3,935 0.52 -5,189 0.38
BRI 3,925 339 3,586 0.51 -4.692 0.53
TET 3,670 452 3,218 0.65 -1,612 1.05
4T 2,819 375 2,444 0.64 -646 1.73
=4 3,488 146 3,342 0.56 -4,140 0.24
5T 2,525 88 2,437 0.55 -2,734 0.23
U 3,779 234 3,545 0.67 -3,088 0.31
AT 2,646 175 2,471 0.55 -2,952 0.63
upy 3,863 649 3,214 0.59 -3,956 0.99
A& 2,761 143 2,618 0.56 -3,066 0.47
N 4,527 1,134 3,393 0.68 -4,121 1.17
BT 2,782 263 2,519 0.65 -2,114 0.69
BET 3,457 122 3.335 0.57 -3,130 0.39
ST 5,624 802 4,822 0.58 -5,907 0.80
AT 3,855 285 3,570 0.51 -4,714 0.55
FJeET 4,733 743 3,990 0.62 -3,153 1.38
SAH 2,651 499 2,152 0.6 -2,b73 0.84
23T 3,312 113 3,199 0.52 -3,bH2 0.32
T2 4,134 473 3,661 0.69 -3,b11 0.46
T 7,376 632 6,744 0.75 -4,229 0.50
=T 3,917 126 3,791 0.53 -4,321 0.33

THAGo] B FiE EASIAaL o] 59 Hitol A Aol A% 35442 7139 e 438K
0.18=Z Uehytth. 78 39 & A%+ 4,0550]th o} oF 8l 01" =4 AAE Fol et o
ZdedEo] 7 &de] dojve X ThdTeln e AL FF, AET, FIF, AT, 5
7P Az A9e 28R BN 39s A EF og 2N, 713E FY 94 AAE
Ad ZA¥ 7189 AP FEste] AoEH A A3 A g, ART, S, 95ET
6) 2 79 9= $A59 FEG
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0|84 - OME - MEH
(E 4) &
s o @ 6B @ B . O ©® © Qo a 02 13
(1) AGDP 1.00
(2) 498 -0.14"  1.00
(3) TEalT 0.01 -0.00  1.00
@) FdAs 001 -0.01  -044™ 100
(5) FAA 4 0.01 000 -0.19" -0.01  1.00
(6) g4A4 0.01 000 006 -0.16" 028" 1.00
(1) 24744 001 000 004 011" -0.22* -0.18% 1.00
(8) 34 0.03 012" 023" 049" -0.24" -0.01 -0.01 100
(9) AA93 0.2 014" 022" 047 -018" 0.02 -001 096" 1.00
(100 718334 003 0.02 017" 038" -0.29" -007 -0.00 071" 051" 100
(1) 71442e  -012° -0.01 -038" 052" -0.13° -0.16™ -0.02 -0.09 -0.15" 0.12° 1.00
(12) A%2& .01 -0.16™ -0.33" -0.09 009 -0.06 008 -0.73" -0.67" -0.59" 041" 1.00
(13) Adad 013 -014" -001 008 -023" -0.08 027" 011" -00I 044" 011" 020" 100
"p(0.10: * p(0.05:** p(0.01
SRl 3271 Hoaus gk #AE dehA @tek(s = 0.151, p ) 0.10), B4
BojFy, R¥2e SPUSR e 5 B¥1 FYUE RS Arele e it vesth
of Fletitt. ZE3e A= AAE B 718 S AAY BUe A gl det FHAA 9%
d oz Eeste] o3 HandHe] #AE (8= -0.150, p{0.10)< "R W, 7] F
AT ste] AAEY. BHARE Aejsl B B Fdudel vig s8Ad 2t e AL
A3, BE BYeM AtEde AE 3 = E}kkﬂ}(ﬁ = 0.585, p € 0.01). dH4H o=
TRl tete] A= v4 t #%0 4 Aol i nd skl tist] frofd B3E B
Al 9&= mAlE AR YEgth(g = 0.091, oA 2@ Ol%E e diveq A Al
0.100, 0.093, p € 0.05). o[=Ig ﬁJer AE FAEA 5t 71918 A]lel sA 2uE 4
e 719 ARtel BEE 8= AR SEE AP0 Wel.
I e o] ‘&D} (F 6)2 Z3 24 719=d 8 A
=, ZE BN sdAGe] HlE Hdus  Alole AE T Anieln. (& 5)9% PRt
Aol el 37&*“’ WAL FAHUTHE = 0.281, A2 BP1L FANFES FHUFA A7 &
0.270, 0.271, p € 0.01). &, AxY 7Ete] & 189 #AS Uehlin, L2 e SHHFRE
Aske A Gelr ol fdste n&aIL A e 2 Frhia, BE3dME s A
Aor Ate A & & dth MH ﬂ"u FH 2 AR V1YY AR Fefsk ol T
S7tet Btage] Wk Aleldle frol @ WAL 9 IAE TAsIIH. BAARE St ta
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0.009
0.023
-0.122*
0.042
0.401**
-0.142**
0.023
0.114**

0.005
0.026
-0.108*
0.024
0.367**
-0.108"
0.030
0.121*
-0.919**

0.054
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i
i)
rE
B

231 g2 233
A ZH(t) -0.142** -0.190** -0.191**
AGDP 0.098* 0.046 0.051"
A Eio -0.588** -0.413** -0.395**
Tl -0.227** 0.297** 0.236**
FRHITA 0.369** 1.089** 1.001**
7 4549
FAAY -0.201** -0.289** -0.237**
3449 -0.035 0.052 0.056
T9A 9 -0.045 0.018 0.023
e -0.854**
AAY A -0.840**
71318 A4 0.070
n 225. 225. 225.
R? 0.400 0.613 0.650
p-value 0.000 0.000 0.000
"p(0.10: * p(0.05: ** p(0.01
-0.142, -0.190, -0.191, p ¢ 0.01)& Hol]x ) He Aoz Yelth olgdt Ades A d4Q8d
t}. o] A¥te HIAA AT E FH7IHY et oLt =& AAY FH HlEo] 7133
AEEo] Wolthe o= A} dslE 3 e o Aol vlal m$ =2 @A, FFEAFF B
STl Ankd AAREE AR AAbetn A AFT AH|ze] gk o] A gE o
ATk, olgfdt BA GG oAts AHED 9AE mstER, ddiE Fat A9 AES w71 9
7o FAME =yt & A (t-2)9 44 ¢ AR AlRET, 229 B3N
0] 255 J|dAEEC] HolA= AY(B = 2] Bg 1A= FEAT7HE = -0.227, p € 0.01)
-0.588, -0.413, -0.395, p € 0.01)& ESI Ho|t}. 7 71QAEE FHAR 9E = AR YE
Wil AGDP} 7198 EES 231(6 = -0.098, ool A I Aol AHEA (p = 0.23

p € 0.05)2 B¥3(8 = -0.051, p € 0.10)°lA
foI@ AL et AR NG EEe] F
AHA 9L VAL Y&T HelFe

£, 54499 PR BLEE QNE

£o] /(B = 0.369, 1.089, 1.001, p < 0.01)

AYSIAT Ha7A HM4z 20184 82

p < 0.01)7F FEAF7t 7198 EE vA= A
F(partial correlation)= #2137 wEo|gtn
Ao AT 4 Stk

AR, E-AG WA F47199] 71 S7kshd
AR EES 28l PolA=(8 = -0.854, p |
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An Investigation of Entrepreneurial Motivation and
Job Creation by New Business Establishments in Seoul

Younsuk Lee* - Sangjoon Lee** - Hojung Shin***

Abstract

This study aims to present a framework of the mechanism by which entrepreneurial activities
are transformed into job creation. We divide entrepreneurial motivation into subsistence
entrepreneurship and opportunity entrepreneurship and examine the empirical association
between entrepreneurial motivation, firm survival rate, and employment growth. A set of panel
data analyses are conducted, using the district-level data collected by the Seoul Metropolitan
Government for the period between 1998 and 2013. The empirical findings indicate that growth
in the number of entrepreneurial firms is indeed related to employment growth, but in a limited
manner. Specifically, firms established upon opportunity entrepreneurship, if survived, tend to
generate additional jobs whereas subsistence entrepreneurship has not been able to create jobs
due to its low survival rates. Therefore, it is essential to foster opportunistic entrepreneurship
proactively and manage survival rates of subsistence entrepreneurship in order to secure jobs
and sustain growth in employment. In addition, the employment growth rates in the districts
with a high level of manufacturing infrastructure are significantly higher, indicating that urban
manufacturing clusters should be protected to secure employment and be paid special attention

as these clusters continue to disappear due to the rising property rental expenses.
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